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Safe Harbor Statements

© 2022 Lantheus. All rights reserved.

Cautionary Statement Regarding Forward-Looking Statements

This document contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, as amended, that are subject to risks and uncertainties and are made pursuant 

to the safe harbor provisions of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Forward-looking statements may be identified by 

their use of terms such as “anticipate,” “believe,” “confident,” “continue,” “could,” “estimate,” “expect,” “guidance,” “intend,” “introduce,” “may,” “momentum,” “plan,” “predict,” “progress,” “project,” 

“promising,” “target,” “will,” “would” and other similar terms. Such forward-looking statements are based upon current plans, estimates and expectations that are subject to risks and uncertainties that could 

cause actual results to materially differ from those described in the forward-looking statements. The inclusion of forward-looking statements should not be regarded as a representation that such plans, 

estimates and expectations will be achieved. Readers are cautioned not to place undue reliance on the forward-looking statements contained herein, which speak only as of the date hereof. The Company 

undertakes no obligation to publicly update any forward-looking statement, whether as a result of new information, future developments or otherwise, except as may be required by law. Risks and 

uncertainties that could cause our actual results to materially differ from those described in the forward-looking statements include: (i) our ability to continue to grow PYLARIFY as a commercial product, 

including (A) our ability to obtain FDA approval for additional positron emission tomography (“PET”) manufacturing facilities (“PMFs”) to manufacture PYLARIFY, (B) the ability of PMFs to manufacture PYLARIFY 

to meet product demand, (C) our ability to sell PYLARIFY to customers, (D) our ability to obtain and maintain adequate coding, coverage and payment for PYLARIFY, and (E) our ability to establish PYLARIFY 

as a leading PSMA PET imaging agent in an increasingly competitive environment in which other PSMA PET imaging agents have been approved and additional ones are in development; (ii) continued 

market expansion and penetration for our established commercial products, particularly DEFINITY, in the face of segment competition and potential generic competition, including as a result of patent and 

regulatory exclusivity expirations and challenges; (iii) the global Molybdenum-99 (“Mo-99”) supply; (iv) our ability to have third party manufacturers manufacture our products and our ability to manufacture 

DEFINITY in our in-house manufacturing facility; (v) our ability to successfully launch PYLARIFY AI as a commercial product; (vi) the continuing impact of the global COVID-19 pandemic on our business, supply 

chain, financial conditions and prospects; (vii) the efforts and timing for clinical development and regulatory approval of our product candidates and new clinical applications and territories for our products, 

in each case, that we may develop, including 1095 and NM-01, or that our strategic partners may develop, including piflufolastat F 18 in Europe and flurpiridaz fluorine-18 (“F 18”); (viii) our ability to identify 

and acquire or in-license additional diagnostic and therapeutic product opportunities in oncology and other strategic areas; (ix) the potential reclassification by the FDA of certain of our products and 

product candidates from drugs to devices with the expense, complexity and potentially more limited competitive protection such reclassification could cause; and (x) the risk and uncertainties discussed in 

our filings with the Securities and Exchange Commission (including those described in the Risk Factors section in our Annual Reports on Form 10-K and our Quarterly Reports on Form 10-Q).

All trademarks, logos and service marks on this page are the property of their respective owners.

Non-GAAP Financial Measures

The Company uses non-GAAP financial measures, such as adjusted net income and its line components; adjusted net income per share - fully diluted; and free cash flow. The Company’s management 

believes that the presentation of these measures provides useful information to investors. These measures may assist investors in evaluating the Company’s operations, period over period. However, these 

measures may exclude items that may be highly variable, difficult to predict and of a size that could have a substantial impact on the Company’s reported results of operations for a particular period. 

Management uses these and other non-GAAP measures internally for evaluation of the performance of the business, including the allocation of resources and the evaluation of results relative to employee 

performance compensation targets. Investors should consider these non-GAAP measures only as a supplement to, not as a substitute for or as superior to, measures of financial performance prepared in 

accordance with GAAP.
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Lantheus – a Growth Company

© 2022 Lantheus. All rights reserved.

Executing on 
Our Strategy to:

Continue to advance our purpose to 

FIND. FIGHT. FOLLOW.
disease to deliver better patient outcomes

ACCELERATE

growth

DIVERSIFY

our portfolio

POSITION

Lantheus as a category 

leader in the markets in 

which we compete

Revenue of $239.3 million, up more than 

134% year over year

Strong execution continues 

to drive financial results
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Recent Progress Across our Portfolio

• PSMA PET imaging agent of choice for U.S. 
prostate cancer community

• European partner, Curium, submitted its 
Marketing Authorization Application to EMA and 
presented topline results from pivotal Phase 3 
study at EANM

• EANM presentations highlight new data on the 
clinical utility of aPROMISE1

• Collaboration agreements with GE & Siemens

• Commercial agreement with Curium for Europe

• Partner, GE’s AURORA Phase 3 pivotal trial met 
co-primary endpoints for sensitivity and specificity 
for detecting coronary artery disease

Flurpiridaz F 18

Executing On 
Our Strategy to:

ACCELERATE
growth 

DIVERSIFY
our portfolio

POSITION
Lantheus as a 

category leader in 

the markets in which 

we compete

(1) aPROMISE is branded as PYLARIFY AI in the U.S.
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Continued to invest in the brand across all major business drivers

Supply | Contracting | Market Access | Customer Adoption

Net Sales

3Q 2022

$143.8M 

3 Driving Factors 

Behind Success

© 2022 Lantheus. All rights reserved.

Execution

Innovation 

Significant 
unmet need
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PYLARIFY and PYLARIFY AI: Continuing to Grow the Market

© 2022 Lantheus. All rights reserved.

PSMA PET Imaging Agent of Choice for the U.S. Prostate Cancer Community

FL

M
E

Activated Additional PMFs

NJ, NY, TN – redundancy and 
enhanced capacity

CO, AL, IA, UT – new geographies

Customer Base

Hospitals, freestanding imaging 
centers, government facilities

TOTAL CUSTOMERS 
actively ordering PYLARIFY

~1,000
across 46 states and District 

of Columbia

97% repeat ordering

PYLARIFY AI Progress

Established a collaboration with 
Curium for commercialization  in 

Europe
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Market Leading Ultrasound Enhancing Agent

Net Sales

3Q 2022

$60.7M 

Continuing to grow 
the franchise and 
maintain market 
leadership

Echocardiography 
market continues to be 
impacted due to:

• Staffing challenges 

• Decrease in referring 
physician patient visits 
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3Q 2022 Financial Highlights1

(1) See slide 25 for a reconciliation of GAAP to non-GAAP financials; certain amounts may be subject to rounding.

USD in millions, except EPS

Revenue

102.1

239.3

3Q 2021 3Q 2022

+134.4%

Adjusted EPS1

0.08

0.99

3Q 2021 3Q 2022

+$0.91

Free Cash Flow

1.9

87.5

3Q 2021 3Q 2022

+$85.6

© 2022 Lantheus. All rights reserved.

Cash and Cash Equivalents as of September 30, 2022: $257.3M



Reported: WW $239.3M, 134.4% growth YoY 

$0.9 (-20.4%)
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3Q 2022 Revenue Highlights

K E Y  D R I V E R S

DEFINITY
• Continued growth amidst ongoing hospital staffing 

challenges and decrease in referring physician patient 
visits

TechneLite • Opportunistic generator sales during 3Q 2021

Other Precision
Diagnostics

• Lower volumes on other products

PYLARIFY
• Significant progress across supply, contracting, market 

access and customer adoption

Other 
Radiopharmaceutical 
Oncology

• Impact of QUADRAMET exit in prior year

Strategic Partnerships
& Other

• RELISTOR royalties a steady contributor

$60.7 (+5.4%)

$22.1 (-2.6%)

$143.8 (n/a)

$5.6 (+5.6%)

$6.2 (-18.4%)

© 2022 Lantheus. All rights reserved.

USD in millions, YoY Quarterly Growth 
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3Q 2022 Operating Expense Highlights

© 2022 Lantheus. All rights reserved.

3Q 2022 Adjusted Operating Expense: 23.4% of Net Revenue, +16.7% Favorable YoY

Sales & Marketing

General & 
Administrative

Research & 
Development

Adjusted Operating Profit

10.2

102.2

3Q 2021 3Q 2022

+$92.0

Adjusted OPEX

41.0

56.1

3Q 2021 3Q 2022

+$15.1

Adjusted Net Income

5.7

70.7

3Q 2021 3Q 2022

+$65.0
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Strong Resources Provide Financial Flexibility1

(1) Certain amounts may be subject to rounding; (2) Cash, cash equivalents and restricted cash at the end of the period was $258.8M. 

Resources
(3Q 2022)

Cash on hand2

Available       
revolving credit

$257M

$200M

Free Cash Flow

Three Months Ending September 30

$M 2021 2022

Cash Provided by Operations $4.3 $93.6

Cash Used in Investing ($2.4) ($6.1)

Cash Used In Financing ($1.7) ($2.0)

© 2022 Lantheus. All rights reserved.

USD in millions

1.9

87.5

3Q 2021 3Q 2022

+$85.6
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4Q 2022 and Updated FY 2022 Financial Guidance1

(1) On a forward-looking basis, the Company does not provide GAAP income per common share guidance or a reconciliation of adjusted fully diluted EPS to GAAP income per common share because the Company is unable to predict with reasonable 

certainty business development and acquisition-related expenses, purchase accounting fair value adjustments and any one-time, non-recurring charges. These items are uncertain, depend on various factors, and could be material to results computed in 

accordance with GAAP. As a result, it is the Company’s view that a quantitative reconciliation of adjusted fully diluted EPS on a forward-looking basis is not available without unreasonable effort. (2) Includes $24M from Novartis cross-license agreement, ~$0.25 

adjusted EPS (3) FY 2022 guidance assumes fully diluted, weighted avg. shares outstanding of approximately 71M, and depreciation and amortization of ~$12M and ~$37M, respectively.

Current Guidance Issued Nov. 3, 2022

4Q 2022

Guidance

Revenue $243M - $247M

Adjusted Fully Diluted EPS $0.95 - $0.98

FY 2022

Guidance

Prior Revenue2 $885M - $905M

Current Revenue2 $915M - $919M

Prior Adjusted Fully Diluted EPS2,3 $3.50 - $3.60

Current Adjusted Fully Diluted EPS2,3 $3.80 - $3.83

The Company guidance for the fourth quarter and updated full year 2022 is as follows:

© 2022 Lantheus. All rights reserved.
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3Q 2022 Key Takeaways

© 2022 Lantheus. All rights reserved.

Continue to advance our purpose to

FIND. FIGHT. FOLLOW.
disease to deliver better patient outcomes

• Expanded the market and 

continued to grow the business

• Firmly established PYLARIFY as 

the market leading PSMA PET 

imaging agent of choice for 

the U.S. prostate cancer 

community

• Continued to grow the 

franchise and maintain 

market leadership

• Record revenue

• Strong earnings and free 

cash flow generation
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Appendix

20
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Condensed Consolidated Statement of Operations – 3Q 2022

© 2022 Lantheus. All rights reserved.
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As Adjusted Condensed Consolidated Statement of Operations – 3Q 2022
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Condensed Consolidated Statement of Operations – 3Q 2022 (YTD)
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As Adjusted Condensed Consolidated Statement of Operations – 3Q 2022 (YTD)
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Reconciliation of GAAP to Non-GAAP Financial Measures
(in thousands, except per share data – unaudited)
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Consolidated Statement of Operations
(in thousands, except per share data – unaudited)
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Consolidated Segment Revenues Analysis
(in thousands – unaudited)
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Reconciliation of Free Cash Flow
(in thousands – unaudited)
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Condensed Consolidated Balance Sheet
(in thousands – unaudited)



Strategic Partnerships Across Our Portfolio

Oncology

1404

piflufolastat F 18

RELISTOR Flurpiridaz F 18

© 2022 Lantheus. All rights reserved. 30

Biomarkers

Microbubble

aBSI & aPROMISE
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Robust Pipeline with Promising Value Drivers

(1) Tx = Therapeutic

DISCOVERY PRECLINICAL PHASE 1 PHASE 2 PHASE 3 APPROVED

Radiotherapeutics
1095 PSMA-Targeted Prostate Cancer Tx1

Radiolabeled PSMA Antibody Tx

Development led by Lantheus

Lantheus technology used to enable partner programs

Development led by strategic partner under joint steering committee

Radiopharmaceutical 

Diagnostics

NTI-1309 – FAP Imaging

Flurpiridaz F 18  Myocardial Perfusion Imaging – Global

NM-01 – Imaging for Selection of Checkpoint Therapy

1404 – SPECT PSMA Imaging – Europe

Piflufolastat F 18 PET PSMA Imaging – Europe

© 2022 Lantheus. All rights reserved.

Cerevast Retinal Vein Occlusion Tx
TM

CarThera Glioblastoma Tx

Insightec Glioblastoma Tx

AHN Xerostomia Gene Tx

Microbubble 

Partnerships


