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Item 1.01               Entry into a Material Definitive Agreement.
 
On March 16, 2011, Lantheus Medical Imaging, Inc. (the “Company”) announced that its previously announced consent solicitation (the “Solicitation”), with
respect to a proposed amendment to the indenture (the “Indenture”) governing the Company’s outstanding $250 million in aggregate principal amount of
9.750% Senior Notes due 2017 (the “Notes”), expired at 5:00 p.m., New York City time, on March 14, 2011 (the “Expiration Time”). As of the Expiration
Time, $250 million aggregate principal amount of the Notes, representing 100% of the aggregate principal amount of Notes outstanding, validly delivered a
duly executed consent for the proposed amendment. A copy of the press release related to the Solicitation is attached hereto as Exhibit 99.1 and incorporated
herein by reference.
 
Pursuant to the terms of the Solicitation, the Company entered into a supplemental indenture to amend the Indenture (the “First Supplemental Indenture”),
dated as of March 14, 2011, among the Company, the guarantors party thereto, and Wilmington Trust FSB, as trustee to the Indenture. The First
Supplemental Indenture modifies the restricted payments covenant to provide for a $150 million restricted payments basket and enable the Company to
undertake an offering of additional notes under the Indenture and use the proceeds to make a distribution to its immediate parent company and indirectly to its
ultimate parent company, Lantheus MI Holdings, Inc. (“Holdings”) to allow Holdings to, among other things, repurchase the remainder of Holdings’
outstanding preferred stock and to pay a dividend on its common stock to Holdings’ common securityholders.
 
As part of the Solicitation, the Company will make a cash payment (the “Consent Payment”) of $15 per $1,000 in principal amount of Notes to each Holder
who has validly delivered a consent on or prior to the Expiration Time and who has not revoked that consent prior to the Expiration Time in accordance with
the procedures described in the Consent Solicitation Statement (the “Solicitation Statement”). The Company’s obligation to make the Consent Payment is
contingent upon, among other things, satisfaction or waiver, where possible, of the conditions outlined in the Solicitation Statement, including the
consummation, no later than April 28, 2011, of an offering of $150.0 million aggregate principal amount of additional notes issued pursuant to the Indenture
for the purpose of financing a Restricted Payment (as such term is defined in the Indenture). The First Supplemental Indenture will become operative only upon
satisfaction or waiver, where possible, of such conditions, including delivery of the Consent Payment.
 
The foregoing summaries do not purport to be complete and are qualified in their entirety by reference to the First Supplemental Indenture, attached hereto as
Exhibit 4.1 and incorporated herein by reference, and the Indenture.
 
Item 3.03               Material Modification to Rights of Security Holders.
 
The information set forth under Item 1.01 above is incorporated by reference into this Item 3.03.
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Item 7.01               Regulation FD Disclosure.
 
Proposed Offering of New Notes
 
In a preliminary offering memorandum distributed to prospective investors in connection with the proposed private offering described under Item 8.01 of this
Current Report on Form 8-K, the Company disclosed certain information to such prospective investors. Pursuant to Regulation FD, the Company is
furnishing such information attached hereto as Exhibit 99.2. This information supplements previously reported information.
 
The information included under this Item, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except
as shall be expressly set forth by specific reference in such a filing.
 
Some of the statements contained in this information are forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995. Such forward-looking statements are subject to risks and uncertainties, including, in particular, statements about the Company’s plans, strategies,
prospects and industry estimates. These statements identify prospective information and include words such as “anticipates,” “intends,” “plans,” “seeks,”
“believes,” “estimates,” “expects,” “should,” “predicts,” “hopes” and similar expressions.
 
Forward-looking statements are based on the Company’s current expectations and assumptions regarding the Company’s business, the economy and other
future conditions. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks and changes in circumstances that
are difficult to predict.
 
Any forward-looking statement made by the Company herein speaks only as of the date hereof. Factors or events that could cause the Company’s actual
results to differ may emerge from time to time, and it is not possible for the Company to predict all of them. The Company undertakes no obligation to
publicly update any forward-looking statement, whether as a result of new information, future developments or otherwise, except as may be required by law.
 
Item 8.01                                              Other Events.
 
Proposed Offering of New Notes
 
On March 16, 2011, the Company issued a press release announcing that it proposes to offer, subject to customary conditions, $150 million in aggregate
principal amount of its 9.750% Senior Notes due 2017 (the “New Notes”) as “additional notes” under the Indenture. A press release describing the proposed
offering of New Notes is attached hereto as Exhibit 99.3 and incorporated herein by reference.
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Item 9.01               Financial Statements and Exhibits
 
(d) Exhibits
 
Exhibit Number Description of Exhibits.

4.1 First Supplemental Indenture, dated as of March 14, 2011, among Lantheus Medical Imaging, Inc., Lantheus MI Intermediate, Inc.
and Lantheus MI Real Estate, LLC as guarantors, and Wilmington Trust FSB, as trustee.

99.1 Press Release, dated March 16, 2011, related to Existing Notes Solicitation.
99.2 Excerpt from Preliminary Offering Memorandum.
99.3 Press Release, dated March 16, 2011, related to Proposed Offering of New Notes.

 
4



 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 
 
LANTHEUS MEDICAL IMAGING, INC.

  
By: /s/ Michael P. Duffy
Name: Michael P. Duffy
Title: Vice President and General Counsel

 
 

Date: March 16, 2011
 
5



 
EXHIBIT INDEX

 
Exhibit Number Description of Exhibits.

4.1 First Supplemental Indenture, dated as of March 14, 2011, among Lantheus Medical Imaging, Inc., Lantheus MI Intermediate, Inc.
and Lantheus MI Real Estate, LLC as guarantors, and Wilmington Trust FSB, as trustee.

99.1 Press Release, dated March 16, 2011, related to Existing Notes Solicitation.
99.2 Excerpt from Preliminary Offering Memorandum.
99.3 Press Release, dated March 16, 2011, related to Proposed Offering of New Notes.

 
6



Exhibit 4.1
 

FIRST SUPPLEMENTAL INDENTURE
 

FIRST SUPPLEMENTAL INDENTURE (this “Supplemental Indenture”), dated as of March 14, 2011, among Lantheus Medical
Imaging, Inc., a Delaware corporation (or its permitted successor) (the “ Issuer”), the Guarantors (as defined in the Indenture referred to herein) and
Wilmington Trust FSB, as trustee under the Indenture referred to below (the “ Trustee”).

 
W I T N E S S E T H

 
WHEREAS, the Issuer and the Guarantors have heretofore executed and delivered to the Trustee an indenture (the “ Indenture”), dated as of May 10,

2010, that governs the Issuer’s outstanding $250.0 million aggregate principal amount of 9.750% Senior Notes due 2017 (the “ Notes”);
 
WHEREAS, Section 9.02 of the Indenture provides, among other things, that the Issuer, the Guarantors and the Trustee may amend the Indenture or

the Notes with the consent of the Holders (as defined in the Indenture) of at least a majority in aggregate principal amount of the Outstanding Notes (as defined
in the Indenture);

 
WHEREAS, the Issuer has solicited the consents of Holders of the Outstanding Notes to a proposed amendment to the Indenture (the “ Proposed

Amendment”), pursuant to the Consent Solicitation Statement dated March 4, 2011 (as the same may be amended or supplemented from time to time, the
“Statement”);

 
WHEREAS, the Holders of at least a majority of the Outstanding Notes have provided written consent to the Proposed Amendment;
 
WHEREAS, the execution and delivery of this Supplemental Indenture has been duly authorized and all conditions and requirements necessary to

make this Supplemental Indenture a valid and binding agreement of the Issuer and the Guarantors have been duly performed and complied with;
 
WHEREAS, pursuant to Section 9.02 of the Indenture, the Trustee is authorized to execute and deliver this Supplemental Indenture; and
 
WHEREAS, the Issuer and the Guarantors, pursuant to the foregoing authority, propose in and by this Supplemental Indenture to amend the

Indenture and have requested that the Trustee join in the execution of this Supplemental Indenture.
 
NOW, THEREFORE, in consideration of the foregoing and for other good and valuable consideration, the receipt of which is hereby acknowledged,

the Issuer, the Guarantors and the Trustee mutually covenant and agree for the equal and ratable benefit of the Holders of the Notes as follows:
 
1.             CAPITALIZED TERMS. Capitalized terms used herein without definition shall have the meanings assigned to them in the Indenture.
 
2.             AMENDMENTS.
 

(a)      Subject to Section 2(b) below, the Indenture is hereby amended as follows (such amendment, the “ Amendment”):
 

(i)       Clause (16) of the second paragraph of Section 10.09 of the Indenture is hereby deleted in its entirety and replaced with the
following:

 



 
“Restricted Payments in an aggregate amount taken together with all other Restricted Payments made pursuant to this clause (16) not
to exceed $150.0 million.”

 
(b)      The Amendment shall become operative immediately upon the provision by the Issuer to the Trustee of an Officers’ Certificate certifying

that the conditions set forth in the Statement have either been satisfied or, where permitted, waived by the Issuer.
 

3.             RATIFICATION OF INDENTURE; SUPPLEMENTAL INDENTURE PART OF INDENTURE. Except as expressly amended hereby,
the Indenture is in all respects ratified and confirmed and all the terms, conditions and provisions thereof shall remain in full force and effect. This
Supplemental Indenture shall form a part of the Indenture for all purposes, and every Holder of Notes heretofore or hereafter authenticated and delivered shall
be bound hereby.

 
4.             SEVERABILITY. In case any provision in this Supplemental Indenture, the Indenture or in the Notes shall be invalid, illegal or

unenforceable, the validity, legality and enforceability of the remaining provisions shall not in any way be affected or impaired thereby.
 
5.             GOVERNING LAW.  THIS SUPPLEMENTAL INDENTURE SHALL BE GOVERNED BY AND CONSTRUED IN

ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK.
 
6.             COUNTERPARTS.  The parties may sign any number of copies of this Supplemental Indenture. Each signed copy shall be an original,

but all of them together represent the same agreement.
 
7.             HEADINGS. The Article and Section headings herein are for convenience only and shall not affect the construction hereof.
 
8.             THE TRUSTEE.  The Trustee shall not be responsible in any manner whatsoever for or in respect of the recitals contained herein, all of

which recitals are made solely by the Issuer and the Guarantors.
 

*******
 

[REMAINDER OF PAGE LEFT INTENTIONALLY BLANK]
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IN WITNESS WHEREOF, the parties hereto have caused this Supplemental Indenture to be duly executed and attested, all as of the date first above

written.
 
 

LANTHEUS MEDICAL IMAGING, INC.
  

By: /s/ Robert P. Gaffey
Name: Robert P. Gaffey
Title: Chief Financial Officer and Treasurer

   
   

LANTHEUS MI INTERMEDIATE, INC.
  

By: /s/ Robert P. Gaffey
Name: Robert P. Gaffey
Title: Chief Financial Officer and Treasurer

   
   

LANTHEUS MI REAL ESTATE, LLC
  

By: /s/ Robert P. Gaffey
Name: Robert P. Gaffey
Title: Chief Financial Officer and Treasurer

 
Signature Page to Supplemental Indenture

 



 
WILMINGTON TRUST FSB, as Trustee

   
   

By: /s/ Joseph P. O’Donnell
Authorized Signatory

 
Signature Page to Supplemental Indenture

 



Exhibit 99.1
 

 
Contact
Linda Lennox
Lantheus Medical Imaging
Office: 978-671-8854
Cell: 978-995-5698
 

Lantheus Medical Imaging Announces 
Expiration of Consent Solicitation and Receipt of Requisite Consents

 
N. Billerica, Mass., March 16, 2011 — Lantheus Medical Imaging, Inc. (“Lantheus”) today announced that Lantheus’ previously announced consent
solicitation (the “Solicitation”), with respect to a proposed amendment to the indenture (the “Indenture”) governing the company’s outstanding $250 million in
aggregate principal amount of 9.750% Senior Notes due 2017 (the “Notes”), expired at 5:00 p.m., New York City time, on March 14, 2011 (the “Expiration
Time”). As of the Expiration Time, $250 million aggregate principal amount of the Notes, representing 100% of the aggregate principal amount of Notes
outstanding, validly delivered a duly executed consent (the “Consent”) for the proposed amendment. The consents received exceed the number needed to
approve the proposed amendment to the Indenture.
 
As part of the Solicitation, Lantheus will make a cash payment (the “Consent Payment”) of $15 per $1,000 in principal amount of Notes to each Holder who
has validly delivered a Consent on or prior to the Expiration Time and who has not revoked that Consent prior to the Expiration Time in accordance with the
procedures described in the Consent Solicitation Statement (the “Solicitation Statement”). Lantheus’ obligation to make the Consent Payment is contingent
upon, among other things, satisfaction or waiver, where possible, of the conditions described in the Solicitation Statement. The Consent Payment will be paid
promptly following the satisfaction of the conditions outlined in the Solicitation Statement.
 
About Lantheus Medical Imaging, Inc.
 
Lantheus Medical Imaging, Inc., a worldwide leader in diagnostic medicine for more than 50 years, is dedicated to creating and providing pioneering medical
imaging solutions to improve
 



 
the treatment of human disease. The Company’s proven success in discovering, developing and marketing innovative medical imaging agents provides a
strong platform from which to bring forward breakthrough new tools for the diagnosis and management of disease. Lantheus imaging products include the
echocardiography contrast agent DEFINITY  Vial for (Perflutren Lipid Microsphere) Injectable Suspension, ABLAVAR  (gadofosveset trisodium), a first-in-
class magnetic resonance agent indicated for the evaluation of aortoiliac occlusive disease in adults with known or suspected peripheral vascular disease,
TechneLite  (Technetium Tc99m Generator), Cardiolite  (Kit for the Preparation of Technetium Tc99m Sestamibi for Injection), and Thallium 201
(Thallous Chloride Tl 201 Injection). Lantheus has more than 650 employees worldwide with headquarters in North Billerica, Massachusetts, and offices in
Puerto Rico, Canada and Australia. For more information, visit www.lantheus.com.
 
Safe Harbor for Forward-Looking and Cautionary Statements
 
This press release contains forward-looking statements, within the meaning of the Private Securities Litigation Reform Act of 1995. Such forward-looking
statements are subject to risks and uncertainties that may be described from time to time in the Company’s filings with the Securities and Exchange
Commission. Readers are cautioned not to place undue reliance on the forward-looking statements contained herein, which speak only as of the date hereof.
The Company undertakes no obligation to publicly update any forward-looking statement, whether as a result of new information, future developments or
otherwise, except as may be required by law.
 

###
 

® ®

® ®



Exhibit 99.2
 

Except from Preliminary Offering Memorandum
 

Overview
 
We are a leading specialty pharmaceutical company that develops, manufactures and distributes innovative diagnostic medical imaging products on a global
basis. Our current imaging agents primarily assist in the diagnosis of heart, vascular and other diseases using nuclear imaging, echocardiography and
magnetic resonance imaging (“MRI”) technologies. We also have a full clinical and preclinical development pipeline of next-generation and first-in-class
products that use Positron Emission Tomography (“PET”) and MRI technologies. We believe that our products offer significant benefits to patients, healthcare
providers and the overall healthcare system. As a result of more accurate diagnosis of disease, we believe our products allow healthcare providers to make more
informed patient care decisions, potentially improving outcomes, reducing patient risk and decreasing costs for payors and the entire healthcare system.

 
Our principal branded products include DEFINITY, TechneLite, Cardiolite and Ablavar, which, in the aggregate, accounted for approximately 74% of our
total revenues in 2010. For the year ended December 31, 2010, we generated total revenues, net income and Adjusted EBITDA of $354.0 million, $5.0 million
and $85.2 million, respectively.

 
·                   DEFINITY.  DEFINITY Vial for (Perflutren Lipid Microsphere) Injectable Suspension is the leading ultrasound contrast agent used in

ultrasound exams of the heart, also known as echocardiographic exams. DEFINITY consists of gas-filled micro bubbles and is indicated in the
United States for use in patients with suboptimal echocardiograms to opacify the left ventricular chamber of the heart and to improve the
delineation of the left endocardial border of the heart. We estimate 20% of the approximately 25 million annual echocardiograms performed each
year are suboptimal, which may require additional, more expensive testing. In September 2010, we filed an application with the U.S. Food and
Drug Administration (“FDA”) for label expansion to include DEFINITY’s use in exercise and pharmacological stress as well as rest
echocardiographic procedures. We launched DEFINITY in 2001, with the last patent in the United States currently expiring in 2016 and in
numerous foreign jurisdictions in 2019. We estimate that DEFINITY has been used in approximately 2% of total echocardiograms performed in
2010. As we better educate the physician and healthcare provider community about the risks and benefits of this product, we believe we will
experience further penetration of suboptimal echocardiograms. Since the relaunch of DEFINITY in June 2008 following the issuance by the FDA
of a revised boxed warning on the product, U.S. sales of DEFINITY have continued to increase. DEFINITY sales have grown by approximately
417% as measured by comparing the first quarter of 2008 with the fourth quarter of 2010. In the year ended December 31, 2010, DEFINITY
sales grew at a rate of approximately 40% from the year ended December 31, 2009. For the year ended December 31, 2010, DEFINITY generated
total revenues of $60.0 million, and DEFINITY accounted for approximately 4%, 12% and 17% of our total revenues in 2008, 2009 and 2010,
respectively.

 
·                   TechneLite.  TechneLite is a technetium-based generator which provides the essential medical isotope used by radiopharmacies to radiolabel

Cardiolite and other Tc-99m-based radiopharmaceuticals used
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in nuclear medicine procedures. The generator consists of a glass column with fission-produced Moly adsorbed on alumina powder within the
column. The terminally sterilized and sealed column is enclosed in a lead shield which is further sealed in a cylindrical plastic container.
Cardiolite and other radiopharmaceuticals are activated by combining them with technetium, a daughter product of radio-decaying Moly, which
has been eluted from the generator. For the year ended December 31, 2010, TechneLite generated total revenues of $122.0 million and accounted
for approximately 23%, 31% and 34% of our total revenues in 2008, 2009 and 2010, respectively.

 
·                   Cardiolite.  Cardiolite (Kit for Preparation of Technetium Tc99m Sestamibi for Injection), also known by its generic name as “sestamibi,” is a

technetium-based radiopharmaceutical used in Single Photon Emission Computed Tomography (“SPECT”) myocardial perfusion imaging
(“MPI”) procedures. Cardiolite is primarily used for detecting coronary artery disease. As of December 31, 2010, Cardiolite had been used to
image more than 40 million patients. Cardiolite was approved by the FDA in 1990 and its market exclusivity expired in July 2008. In
September 2008, the first of several competing generic products was launched, and while we have faced significant pricing pressure and have
experienced a loss in share, we continue to price Cardiolite at a declining premium and have been able to retain share because of strong awareness
and loyalty within the cardiology community, as well as our strong relationships with various distribution partners. We believe that Cardiolite
was the MPI segment leader with approximately one-third share for 2010, while Myoview (a GE Healthcare product), had an estimated 26%
share, Thallium (an older MPI agent also sold by us, among other companies) had an estimated 18% share, and generic sestamibi had an
estimated 24% share. For the year ended December 31, 2010, Cardiolite generated total revenues of $77.4 million, and Cardiolite accounted for
approximately 60%, 33% and 22% of our total revenues in 2008, 2009 and 2010, respectively.

 
·                   Ablavar.  Ablavar is a gadolinium-based contrast agent indicated to evaluate aortoiliac occlusive disease in adults with known or suspected

peripheral vascular disease and is the first contrast agent approved for a magnetic resonance angiography (“MRA”) indication in the United
States. We purchased the U.S., Canadian and Australian rights to Ablavar from EPIX Pharmaceuticals, Inc. (“EPIX”) in April 2009, and we
formally launched Ablavar in the United States in January 2010. We purchased the rest of the world rights to Ablavar from EPIX in June 2010.
To date, the market acceptance of this agent has been slower than we initially anticipated. While we believe that Ablavar is superior to its
competitors based on both safety and efficacy, the blood pool imaging attributes of the agent require extensive customer education and training to
facilitate product adoption. Compared to other MRA contrast agents, Ablavar binds to human serum albumin, resulting in prolonged blood
retention which facilitates imaging of the arteries, produces improved high-resolution images and assists in the identification of blood flow
restrictions. As a result, Ablavar requires a lower dose than most other gadolinium-based agents to obtain a high-resolution image.

 
·                   Other Products.  Our remaining product portfolio constituted approximately 26% of our total revenues in 2010. These products are important

agents in specific segments, which provide a stable base of recurring revenue and have a favorable industry position as a result of our
substantial infrastructure investment, our specialized workforce, our technical know-how and our established industry position and customer
relationships. These products include:
 
·                   Neurolite, an injectable SPECT brain perfusion agent used to assist in stroke imaging;
 
·                   Thallium, an injectable used in MPI studies using either planar or SPECT techniques for the diagnosis and localization of myocardial

infarction;
 
·                   Xenon Xe133 Gas, an inhaled gas used to assess pulmonary function and also for imaging blood flow, particularly in the brain;
 
·                   Gallium, an injectable useful in demonstrating the presence of certain cancers; and
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·                   Samarium, an injectable used to treat severe bone pain associated with certain kinds of cancer.

 
We distribute our products in the United States and internationally through radiopharmacies, distributor relationships and our direct sales force. In the United
States, our nuclear imaging products are primarily distributed through radiopharmacies, including Cardinal, UPPI and GE Healthcare. We have a strong
distribution network and have long-term relationships with Cardinal and UPPI, who together accounted for what we estimate to be approximately 85% of
SPECT doses sold by radiopharmacies in the United States in 2010, based on the percentage of doses sold in the first half of 2010. In addition, we both own
radiopharmacies and sell directly to end-users in Canada, Puerto Rico and Australia. In the rest of the world, including Europe, Asia and Latin America, we
utilize distributor relationships to distribute our products. In July 2010, we announced a new distribution arrangement for DEFINITY in India, a market
which we believe has strong growth potential.

 
To supplement our portfolio of marketed products, we have an experienced research and development (“R&D”) team with expertise across the discovery,
preclinical and clinical development continuum, including Phase 4 post-marketing studies. We currently have three products in development:

 
·                   a PET myocardial perfusion agent, flurpiridaz F-18 (formerly known as BMS747158-2), which we expect will commence Phase 3 clinical

trials in the second quarter of 2011 and which we believe has the potential to become a leading next-generation myocardial perfusion agent;
 
·                   a PET cardiac neuronal imaging agent, (18)F LMI1195, which recently completed Phase 1 clinical trials, we believe has the potential to

identify patients that would benefit from implantation of an implantable cardioverter defibrillator (“ICD”) in order to decrease risk of sudden
cardiac death (“SCD”); and

 
·                   a vascular remodeling imaging agent, BMS 753951, currently in preclinical lead optimization which we believe has the potential for identifying

vulnerable plaque located in the cardiovascular system.
 

All three of these products were developed in-house and are protected by patents or patent applications we own in the United States and numerous foreign
jurisdictions.

 
Our Competitive Strengths
 
We believe that our industry position, business model, proven results, reputation for innovation and quality, clinical development capabilities, strong
physician relationships and distribution arrangements provide us with a strong platform to reach our strategic goal, which is to provide cost effective,
beneficial tools to physicians to improve patient care. Our competitive strengths include:

 
Established Leader in the Diagnostic Medical Imaging Industry
 
We are a pioneer in nuclear cardiology and a leader in the diagnostic medical imaging industry. We believe we are recognized throughout the industry for the
development or commercialization of important diagnostic agents including DEFINITY, Cardiolite and TechneLite. Historically, we were the first to
commercialize Thallium, the first MPI agent, in 1977. We launched Cardiolite, the best-selling radiopharmaceutical in history (over $4 billion in cumulative
sales) in 1991. We launched DEFINITY, the leading cardiac ultrasound contrast agent, in 2001. We pioneered the terminally-sterilized TechneLite technetium-
based generator, and we were the first to launch an FDA-approved MRA contrast agent in the United States—Ablavar in 2010. We believe we also have a
proven track record of on-time delivery and a reputation as a high-quality and reliable provider, which we believe positions our products favorably with
customers, key opinion leaders and professional societies. We have established strong sales and market share for a number of our leading products and believe
that we are well-positioned to meet the changing demands of the industry.
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Leading R&D Expertise and Branded Intellectual Property
 
We have an experienced R&D team with a wide range of capabilities from discovery through clinical development, including Phase 4 post-marketing studies.
We believe that our R&D expertise, particularly utilizing radioisotopes and nuclear materials, will enable us to continue our track record of innovation and to
develop both next-generation and first-in-class products. In addition, the nature of R&D in diagnostic imaging products provides an ability to typically
determine proof of concept much earlier in the development process than many other pharmaceutical products. The results of our R&D efforts are evidenced
by our development pipeline of three new products. We believe that each of these products represents large market opportunities and has the potential to
significantly enhance current imaging methods or to fulfill currently unmet diagnostic medical imaging needs. We own patents and patent applications for
DEFINITY, TechneLite and our three pipeline products, all three of which were discovered and developed in-house. In addition, we own patent rights to
Ablavar, in the United States and numerous foreign jurisdictions, with the last U.S. patent not expiring until 2017, and, assuming we are granted our request
for regulatory extension in the United States, not until 2020. Patent protection for our leading pipeline product would not expire in the United States until 2026.
Patent protection relating to one of the remaining pipeline products, if granted, would not expire until 2027 and, for another, if granted, would not expire until
2029. In aggregate, we have an extensive and valuable portfolio of 373 issued patents and 101 pending patent applications as of February 28, 2011.
 
Complex Manufacturing Capabilities and Skilled Personnel
 
Our expertise in the design, development and validation of complex manufacturing systems and processes that our products require, as well as our track
record of just-in-time manufacturing, has enabled us to become a leader in the diagnostic medical imaging industry. Regulatory requirements for the handling
of nuclear materials are stringent. We have a highly experienced workforce and the technical expertise to manufacture and distribute radioactive products both
safely and reliably.
 
Part of the Healthcare Solution
 
We believe that diagnostic medical imaging should play an important role in the ongoing transformation of the U.S. healthcare system, and that our products
should be part of the solution to the dual challenges of improved outcomes and reduced costs. By improving the diagnosis of disease, we believe our products
allow healthcare providers to make more informed and better therapeutic decisions for their patients. Consequently, we believe more patients will receive more
appropriate levels of care, potentially improving outcomes, reducing patient risk and decreasing costs for payors and the entire healthcare system. We are
engaged in extensive outreach and education efforts with political decision makers and policy experts to advocate this message.
 
Favorable Industry Trends
 
The diagnostic medical imaging industry continues to grow as a result of favorable demographic trends. According to GIA, sales of diagnostic medical
imaging agents in North America were estimated to have grown at a compound annual growth rate of 9.0% from 2005 to 2010, and are projected to grow at a
compound annual growth rate of 6.7% from 2010 to 2015. Several demographic trends drive an increasing demand for diagnostic medical imaging
procedures, including the aging of the population and the increased incidence and prevalence of obesity and cardiovascular disease. Heart disease is currently
the leading cause of death for both women and men in the United States, and according to Frost & Sullivan, from 2009 to 2012, the U.S. population with
coronary artery disease is expected to grow at a compound annual growth rate of 5.3%. The need for early detection and effective treatment drives the demand
for diagnostic services, which we believe will drive volume growth for our products.
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Diversified Moly Supply Chain
 
In response to the recent global Moly supply shortage, we have diversified our global supply chain, including significantly expanding sourcing from South
Africa and Belgium, and pursuing additional global solutions. In 2009, we entered into an agreement with NTP Radioisotopes (Pty) Ltd. (“NTP”) in South
Africa to supply us with Moly manufactured from the SAFARI reactor in South Africa. NTP, in turn, has partnered with Institute for Radioelements (“IRE”)
in Belgium to co-supply us from the Belgian Reactor 2 (“BR2”), the high flux reactor (“HFR”) located in The Netherlands and the OSIRIS reactor located in
France, and more recently the Australian Nuclear Science and Technology Organisation (“ANSTO”) in Australia. This diversified supply improves our
ability to continue to manufacture and sell technetium generators during periods when a particular reactor may be shut down. In an effort to continue
diversifying our Moly supply chain, we are pursuing additional sourcing arrangements from potential new producers around the world.

 
We do not believe that recent events happening at nuclear power reactors in Japan will have any impact on our Moly supply because the reactors that produce
Moly are not nuclear power reactors, but nuclear research reactors which are smaller, cooler and inherently safer. However, we cannot assure you that there
will not be an unanticipated impact on our Moly suppliers. See “Risk Factors—The global supply of Moly is fragile and not stable. Our dependence on a
limited number of third party suppliers for Moly could prevent us from delivering our products to our customers in the required quantities, within the required
timeframe, or at all, which could result in order cancellations and decreased revenues.”

 
Strong Financial Profile
 
Historically, we have generated strong free cash flow, which is driven primarily by our significant operating margins, minimal maintenance capital
expenditure requirements and favorable working capital dynamics. This has allowed us to repay a significant portion of our debt obligations prior to their
maturity dates and provided us with the available liquidity to pursue key business development initiatives. On May 10, 2010, we completed a private offering
of $250.0 million in aggregate principal amount of our existing 9.750% Senior Notes due 2017, and with the proceeds, among other things, retired the balance
of the loan that was used to finance the Acquisition. Since the Acquisition, we have funded an expansive clinical development program, repaid the
$296.5 million acquisition loan, redeemed approximately $160 million of Preferred Stock and paid for the $32.8 million acquisition of Ablavar patents and
related assets with a combination of approximately equal amounts of cash from operations and new external debt. We ended 2010 with $75.5 million of
liquidity, including $42.5 million of capacity under our revolving credit facility and $33.0 million of cash. The strength of our product portfolio, as evidenced
by our leading position across most diagnostic modalities in which we participate, has contributed to our strong historical financial performance. We have
historically and will continue to rely on our arrangements with leading distributors of radiopharmaceuticals for sales of our radiopharmaceutical products,
providing cash flow stability and availability for deleveraging or funding of other future growth initiatives.

 
Stable, Experienced Management Team
 
Our senior management team has an average of approximately 25 years of healthcare industry experience and consists of industry leaders with significant
expertise in product development and commercialization. Our management team is led by Don Kiepert, Chief Executive Officer and President, who has more
than 35 years of healthcare industry experience. In addition, several top executives have been with us and our predecessors for more than 20 years. We believe
that the strength of our management team demonstrates our expertise within the diagnostic medical imaging industry and our ability to operate in a highly
regulated environment.
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Business Strategy
 
Our objective is to enhance our position as a leading specialty pharmaceutical company. We believe that our long and distinguished history of innovation and
our development and commercialization expertise in diagnostic medical imaging agents provide a strong foundation on which to grow our business. With fully
integrated research, clinical and commercial operations, our growth strategy is focused around the following core initiatives:
 
Maximize Existing Product Portfolio
 
We compete primarily on the ability of our products to capture market share and generate free cash flow through their proven efficacy, reliability and safety, as
well as our efficient manufacturing processes, distribution network, customer service and field sales organization. We believe our product characteristics and
core competencies distinguish us from our competitors. We utilize our expertise in the design, development and validation of complex manufacturing systems
and processes related to diagnostic medical imaging to ensure quality control and reliable delivery. We have historically achieved on-time delivery with
available supply 98% of the time and have a proven track record of responding effectively to significant production increases due to fluctuations in demand.
We believe our manufacturing facilities meet best-in-class compliance standards and support just-in-time manufacturing. To complement our manufacturing
strength, we have a strong distribution network, multi-year distribution arrangements, diversified supplier relationships, strong brand awareness and loyalty
in the cardiology community. We expect continued focus on these proven strategies to maintain or increase our revenues for most of our products. The strong
free cash flow generated from these strategies allows us to invest in key R&D and business development initiatives.
 
Maintain Disciplined R&D Investments
 
For the year ended December 31, 2010, our R&D investment represented approximately 13% of our total revenues and provides our R&D organization with the
resources to continue discovering and developing new diagnostic agents. We maintain full R&D capabilities from discovery through clinical development. Our
disciplined approach has created a strong pipeline of three products which were developed in-house and are protected by patents and patent applications we
own in the United States and numerous foreign jurisdictions. We believe a strong market opportunity exists for each of these potential products:

 
·                   We are currently developing flurpiridaz F-18, which we believe has the potential to become the leading next-generation myocardial perfusion agent.

The application of PET technology in myocardial perfusion imaging represents a broad, emerging application for a technology typically associated
with oncology and neurology. We expect to commence our Phase 3 clinical trials for flurpiridaz F-18 in the second quarter of 2011. Market
exclusivity for this candidate would currently expire in the United States in 2026. We believe there is great potential for this agent as we believe PET
adoption could increase significantly.
 

·                   We have finished Phase 1 trials for F LMI1195, a cardiac neuronal imaging agent being developed to help more accurately identify patients who
need ICDs to decrease the risk of SCD. SCD claims as many as 450,000 lives every year in the United States. The cost of an ICD procedure, at
$56,000 to $102,000 per procedure, is expensive and approximately 14 implants are needed over a five-year period to save one life. As a result, we
believe patients and the healthcare system will both benefit from the ability to more accurately identify patients who will benefit from an ICD
placement. We anticipate that market exclusivity for this potential product, if granted, would expire in 2027.
 

·                   We are also currently developing BMS 753951, a gadolinium-based MRI agent currently in lead optimization preclinical studies, to identify patients
at risk of SCD for coronary plaque rupture. This method is non-invasive and images the arterial vessel wall allowing direct detection of plaque (in
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contrast to angiography that images the lumen or open space within the artery). According to the American Heart Association, 309,000 deaths per year
occur outside the hospital due to coronary artery disease, and a majority of the deaths occur in people with undiagnosed coronary artery disease
because of the limitations of current diagnostic techniques.

 
We believe that these initiatives will enable us to further enhance our role as a leader in diagnostic medical imaging.
 
Pursue Strategic Opportunities
 
We focus on a range of imaging agents, indications and diagnostic modalities to further strengthen and diversify our product mix and business. We leverage
our commercial team, R&D experience, proprietary technology and expertise in diagnostic medical imaging to identify and enter into complementary business
relationships, positioning us to be a partner of choice for in-licensing arrangements and acquisition opportunities. In April 2009, we completed the acquisition
of Ablavar patents and related assets from EPIX and in June 2010, we acquired the rest of the world rights to Ablavar. This acquisition expanded our portfolio
of diagnostic medical imaging agents. We are also evaluating a number of other in-licensing and acquisition opportunities and will continue to do so in order to
leverage our core competencies and create incremental value and growth.
 
Maintain Strong Physician Relationships
 
Throughout our over 50 years in business, we have established ourselves as a diagnostic medical imaging pioneer with a number of notable industry leading
product introductions, including Thallium, TechneLite, Cardiolite, DEFINITY and Ablavar. These key product introductions were fostered by our sustained
efforts to develop and maintain our strong relationships with physicians. Based on long positive experience, cardiologists, radiologists and nuclear medicine
physicians trust our products to perform reliably, effectively and safely, and this relationship of trust has contributed to the historical and continued success
of our key products. For example, despite the introduction of generic competition in September 2008, the strong brand awareness of Cardiolite among
cardiologists, coupled with the agent’s track record for efficacy and safety, has led to strong, continued use of the branded product. Additionally, the strong
relationship that cardiologists have with our products proved valuable when in October 2007, physicians within the cardiology and echocardiography
communities, without our requesting them to do so, campaigned in support of DEFINITY to remove a boxed warning that the FDA had required be added to
DEFINITY. The FDA subsequently revised the boxed warning in May 2008. When we launched Ablavar, we renewed our relationships with radiologists,
discussing the benefits of our product and building on our strong relationships in the nuclear medicine and cardiology communities. Based on the sustained
track record of our business, we believe these relationships are an important competitive advantage for our business and contribute to the success of our
products.
 
Corporate History
 
Founded in 1956 as New England Nuclear Corporation, we were purchased by E. I. du Pont de Nemours and Company in 1981. BMS subsequently
acquired the diagnostic medical imaging business as part of its acquisition of DuPont Pharmaceuticals in 2001. Avista acquired the medical imaging business
from BMS in January 2008.
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Our Sponsor
 
Avista is a leading private equity firm with offices in New York, NY, Houston, TX and London, UK. Founded in 2005 as a spin-out from the former DLJ
Merchant Banking Partners (“DLJMB”) franchise, Avista’s strategy is to make controlling or influential minority investments primarily in growth-oriented
energy, healthcare, media, consumer and industrial companies. Through its team of seasoned investment professionals and industry experts, Avista seeks to
partner with exceptional management teams to invest in and add value to well-positioned businesses.

 
Recent Developments
 
Consent Solicitation
 
On March 4, 2011, we commenced a consent solicitation (the “Solicitation”) to holders of existing notes pursuant to a consent solicitation statement (the
“Solicitation Statement”), dated March 4, 2011, in order to amend the indenture which governs the existing notes and under which the new notes will be
issued. The Solicitation expired at 5:00 p.m., New York City time, on March 14, 2011 (the “Expiration Date”). The Solicitation sought to amend the restricted
payments covenant of the indenture to allow us to use the net proceeds of the new notes as provided in “Use of Proceeds.”
 
As of the Expiration Date, we received consents from holders of 100% of existing notes and executed a supplemental indenture to amend the restricted payments
covenant contained in the indenture to replace the consolidated leverage ratio test with a general $150.0 million restricted payments basket. The supplemental
indenture will not become operative, and no Consent Payment (defined below) will be made, until the consummation of this offering of new notes and the
satisfaction of the other conditions described in the Solicitation Statement.
 
Upon satisfaction or, where possible, waiver of the conditions set forth in the Solicitation Statement, including the consummation of this offering, we will
make a cash payment (the “Consent Payment”) of $15 per $1,000 in principal amount of existing notes to each Holder of existing notes, as of March 2, 2011
at 5:00 p.m. New York City time.
 
Amendment to Revolving Credit Facility
 
In addition to the Solicitation, we received the consent of the lenders under our revolving credit facility to amend such agreement to allow us to use the net
proceeds of the new notes as provided in “Use of Proceeds.” The amendment also increases the consolidated total leverage ratio to accommodate the additional
$150.0 million of debt contemplated by this offering and decreases the consolidated interest coverage ratio to accommodate the associated increase in semi-
annual interest payments. Additionally, it adjusts the effective interest rate for borrowings thereunder. The amendment is expected to be consummated
concurrently with the consummation of this offering of new notes.

 
8



 
Corporate Structure
 
The following chart illustrates our ownership structure and principal indebtedness after giving effect to this offering and the use of proceeds therefrom:

 

 

(1)                                  Prior to this offering, approximately $44.0 million of Series A preferred stock of Holdings (including accrued and unpaid dividends) was
outstanding. As described in “Use of Proceeds,” we will dividend the net proceeds of this offering to Holdings, which will use a portion of such net
proceeds to redeem all such preferred stock.

 
(2)                                  See “Description of Other Indebtedness — Revolving Credit Facility.” As of the date of this offering memorandum, no amounts are outstanding

under the revolving credit facility.
 
(3)                                  Our non-U.S. subsidiaries will not guarantee the new notes.
 
Our Executive Offices
 
Our principal executive offices are located at 331 Treble Cove Road, North Billerica, Massachusetts 01862, and our telephone number at that address is
(978) 671-8001. Our web site is www.lantheus.com. The information on our web site is not part of, and is not incorporated into, this offering memorandum.
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Summary Consolidated Financial Data

 
The following table sets forth summary consolidated financial data for Lantheus Intermediate, our parent company and a guarantor of the notes, for the fiscal
years ended December 31, 2008, 2009 and 2010 and as of December 31, 2010, which have been derived from the audited consolidated financial statements of
Lantheus Intermediate included elsewhere in this offering memorandum.
 
The summary consolidated financial data set forth below and elsewhere in this offering memorandum are not necessarily indicative of our future performance.
You should read this information together with “Capitalization,” “Selected Consolidated Financial Data,” “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” and the audited consolidated financial statements and related notes included elsewhere in this offering
memorandum.
 

Year Ended December 31,
2008 2009 2010

(dollars in thousands)
Statement of Operations:
Total revenues $ 536,844 $ 360,211 $ 353,956
Cost of goods sold 244,496 184,844 204,006
General and administrative expenses 64,909 35,430 30,042
Sales and marketing expenses 45,730 42,337 45,384
Research and development expense 34,682 44,631 45,130
In-process research and development 28,240 — —
Operating income 118,787 52,969 29,394
Interest expense (31,038) (13,458) (20,395)
Interest income 693 73 179
Loss on early extinguishment of debt — — (3,057)
Other income, net 2,950 2,720 1,314
Income before income taxes 91,392 42,304 7,435
Provision for income taxes (48,606) (21,952) (2,465)
Net income $ 42,786 $ 20,352 $ 4,970
Statement of Cash Flows Data:
Net cash flows provided by (used in):

Operating activities $ 178,445 $ 95,783 $ 26,317
Investing activities (530,832) (38,351) (8,550)
Financing activities 376,466 (49,102) (17,550)

Other Financial Data:
EBITDA(4) $ 192,797 $ 96,214 $ 62,037
Adjusted EBITDA(4) 253,882 104,060 85,228
Capital expenditures 12,175 8,856 8,335
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As of December 31, 2010

Actual As Adjusted(1)
(Dollars in thousands)

Balance Sheet and Other Data:
Cash and cash equivalents $ 33,006 $ 26,656
Total assets 495,881 494,381
Total long-term debt(2) 250,000 396,250
Current portion of long-term debt — —
Total stockholder’s equity 153,434 3,434
Net debt(3) to Adjusted EBITDA(4) 2.5x 4.3x

 
The following table sets forth the unaudited quarterly results for the fiscal year ended December 31, 2010 for Lantheus Intermediate, our parent company and
a guarantor of the notes.
 

Three Months Ended Year Ended
March 31,

2010
June 30,

2010
September 30,

2010
December 31,

2010
December 31,

2010
(Dollars in thousands)

(unaudited)
Total Revenues:

United States:
Cardiolite $ 13,856 $ 11,306 $ 12,163 $ 13,082 $ 50,407
Technelite 19,761 21,708 35,765 31,028 108,262
DEFINITY 13,589 14,984 14,685 15,587 58,845
Other currently marketed products 11,416 12,792 12,103 10,921 47,232

International:
Cardiolite 7,096 6,213 5,925 7,781 27,015
Technelite 2,597 3,035 3,775 4,375 13,782
DEFINITY 333 229 322 239 1,123
Other currently marketed products 12,224 11,428 11,852 11,786 47,290

Total revenues $ 80,872 $ 81,695 $ 96,590 $ 94,799 $ 353,956
Adjusted EBITDA(1) $ 19,953 $ 18,133 $ 21,989 $ 25,153 $ 85,228
 

(1)                                  As adjusted amounts as of December 31, 2010 have been prepared to give effect to this offering and the use of proceeds therefrom.
 
(2)                                  Total long-term debt consists of the new notes offered hereby and existing notes consisting of $250.0 million in aggregate principal amount of

9.750% senior notes due May 10, 2017, issued May 10, 2010, net of the $3.8 million fees related to the Solicitation, which will be amortized as an
adjustment to interest expense over the remaining term of the debt.

 
(3)                                  Net debt is a non-GAAP financial measure and is defined as total debt less cash and cash equivalents (other than any restricted cash).
 
(4)                                  EBITDA is defined as net income plus interest, income taxes, depreciation and amortization. EBITDA is a measure used by management to measure

operating performance. Adjusted EBITDA is defined as EBITDA further adjusted to exclude unusual items and other adjustments
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required or permitted in calculating covenant compliance under the indenture governing the notes and our revolving credit facility. Adjusted EBITDA
is also used by management to measure operating performance and by investors to measure a company’s ability to service its debt and meet its other
cash needs. Management believes that the inclusion of the adjustments to EBITDA applied in presenting Adjusted EBITDA are appropriate to
provide additional information to investors about our performance across reporting periods on a consistent basis by excluding items that we do not
believe are indicative of our core operating performance. See “Non-GAAP Financial Measures.”
 
The following table provides a reconciliation of our net income to EBITDA and Adjusted EBITDA for the periods presented:

 
Year Ended December 31, Three Months Ended (Unaudited)

2008 2009 2010
March 31,

2010
June 30,

2010
September 30,

2010
December 31,

2010
(Dollars in thousands)

Net income (loss) $ 42,786 $ 20,352 $ 4,970 $ 3,334 $ 86 $ 4,174 $ (2,624)
Interest expense, net 30,345 13,385 20,216 2,466 4,588 6,760 6,402
Provision (benefit) for income taxes(a) 46,131 20,392 1,215 2,312 (367) 1,501 (2,231)
Depreciation and amortization 73,535 42,085 35,636 8,710 8,918 8,976 9,032

EBITDA 192,797 96,214 62,037 16,822 13,225 21,411 10,579
Non-cash stock-based compensation 1,368 1,209 1,634 143 433 (179) 1,237
Loss on early extinguishment of debt — — 3,057 — 3,057 — —
Asset write-off(b) 5,791 4,125 14,084 1,396 803 82 11,803
Inventory step-up expense(c) 8,189 — — — — — —
Acquired in-process R&D(d) 28,240 — — — — — —
Severance costs(e) 13,775 — 1,001 — 130 — 871
Transaction expenses(f) 2,742 — — — — — —
Sponsor fee and other(g) 980 1,060 1,090 250 250 250 340
Ablavar new manufacturer costs(h) — 910 1,816 833 235 425 323
Ablavar launch costs(i) — 542 509 509 — — —

Adjusted EBITDA $ 253,882 $ 104,060 $ 85,228 $ 19,953 $ 18,133 $ 21,989 $ 25,153
 

(a)                                  Represents provision for income taxes less tax indemnification associated with an agreement with BMS.
 
(b)                                 Represents non-cash losses incurred associated with the write-down of inventory and write-off of long-lived assets. The 2010 amount

consists primarily of $10.9 million inventory write-down related to our Ablavar product. The 2009 amount is primarily related to the write-
down of accessories related to our TechneLite product as a result of the global Moly shortage and Cardiolite inventory acquired from BMS.
The 2008 amount was primarily related to our DEFINITY product as a result of the boxed warning in October 2007.
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(c)                                  Represents the revaluation of inventory as a result of the impact of purchase accounting in connection with the Acquisition.
 
(d)                                 Represents in-process R&D relating to the Acquisition. Immediately following the closing of the Acquisition, the in-process R&D was

expensed.
 
(e)                                  In 2008, consists of severance costs relating to the closure of our European operations following the Acquisition. In 2010, consists of

severance costs relating to one of our executive officers and a work force reduction in the fourth quarter.
 
(f)                                    Represents legal, information technology and human resource advisory services and other advisory fees incurred in connection with the

Acquisition.
 
(g)                                 Represents annual sponsor monitoring fee and related expenses.
 
(h)                                 Represents costs associated with establishing a second manufacturing source for Ablavar.
 
(i)                                     Represents costs associated with the launch of Ablavar.
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Exhibit 99.3
 

 
Contact
Linda Lennox
Lantheus Medical Imaging
Office: 978-671-8854
Cell: 978-995-5698

 
Lantheus Medical Imaging Announces 

Proposed Private Offering of $150 Million of Senior Unsecured Notes
 

N. Billerica, Mass., March 16, 2011 — Lantheus Medical Imaging, Inc. (“Lantheus”) today announced that it intends to offer (the “Offering”) $150 million
in aggregate principal amount of its 9.750% Senior Notes due 2017 (the “New Notes”). The New Notes are being offered as additional debt securities under an
indenture (the “Indenture”) pursuant to which Lantheus previously issued $250 million in aggregate principal amount of 9.750% Senior Notes due 2017.
Lantheus intends to use the net proceeds of the Offering to, among other things, (i) make a distribution to its ultimate parent company, Lantheus MI
Holdings, Inc. (“Holdings”), to allow it to repurchase the remainder of its outstanding preferred stock and to pay a dividend to its common security holders
and (ii) pay related fees and expenses.
 
The New Notes will be senior unsecured obligations of Lantheus and will be guaranteed on a senior basis by Lantheus MI Intermediate, Inc., Lantheus’ parent
company, and all of its current and future wholly-owned domestic subsidiaries. The Offering is subject to customary conditions, and there can be no
assurances that the Offering will be consummated.
 
The New Notes have not been registered under the Securities Act of 1933, as amended (the “Securities Act”) or the securities laws of any other jurisdiction. As
a result, they may not be offered or sold in the United States or to any U.S. persons except pursuant to an applicable exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act. The New Notes will be offered only to qualified institutional buyers pursuant to Rule 144A under
the Securities Act and to non-U.S. persons outside the United States under Regulation S under the Securities Act.
 



 
This news release does not constitute an offer to sell, or a solicitation of an offer to buy, any securities. The Offering will be made only by means of the
confidential offering memorandum.
 
About Lantheus Medical Imaging, Inc.
 
Lantheus Medical Imaging, Inc., a worldwide leader in diagnostic medicine for more than 50 years, is dedicated to creating and providing pioneering medical
imaging solutions to improve the treatment of human disease. The Company’s proven success in discovering, developing and marketing innovative medical
imaging agents provides a strong platform from which to bring forward breakthrough new tools for the diagnosis and management of disease. Lantheus
imaging products include the echocardiography contrast agent DEFINITY  Vial for (Perflutren Lipid Microsphere) Injectable Suspension, ABLAVAR
(gadofosveset trisodium), a first-in-class magnetic resonance agent indicated for the evaluation of aortoiliac occlusive disease in adults with known or
suspected peripheral vascular disease, TechneLite  (Technetium Tc99m Generator), Cardiolite  (Kit for the Preparation of Technetium Tc99m Sestamibi for
Injection), and Thallium 201 (Thallous Chloride Tl 201 Injection). Lantheus has more than 650 employees worldwide with headquarters in North Billerica,
Massachusetts, and offices in Puerto Rico, Canada and Australia. For more information, visit www.lantheus.com.
 
Safe Harbor for Forward-Looking and Cautionary Statements
 
This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Such forward-looking
statements are subject to risks and uncertainties that may be described from time to time in the Company’s filings with the Securities and Exchange
Commission. Readers are cautioned not to place undue reliance on the forward-looking statements contained herein, which speak only as of the date hereof.
The Company undertakes no obligation to publicly update any forward-looking statement, whether as a result of new information, future developments or
otherwise, except as may be required by law.  Factors which could materially affect such forward-looking statements are described in the confidential offering
memorandum prepared by Lantheus in connection with the Offering.
 

###
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