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"Risk
Factors"rr

Riskii s Rkk elatll edtt to Our PorPP tfolff ioll of Commercial ProPP ducts

•

•

•

our ability to educate customers on
the approved uses of Neuraceq, including its ability to quantify the degree of amyloid burden in the brain and (F)

Riskii s Rkk elatll edtt to Reimburserr ment and Regulatll iontt
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Riskii s Rkk elatll edtt to Our Business OpeOO rations and FinFF ancial Results
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Riskii s Rkk elatll edtt to Our and Our StrSS ategtt ic Partnett rs’ Portfott lios of Co linicCC al Developmll ent CanCC didatestt
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Riskii s Rkk elatll edtt to Our CapiCC taii l StrSS ucture
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Sale of SPECT BuPP sineii ss

Acquisition of Lo ife Mff olMM ecull lar ImaII gia ngii Limitedii



“Acquisiii tions”
“FinFF ancial StateS ments att nd Supplementary Data”

Acquisition of Eo vergrr een TheTT ragnosa tics, Inc.

Acquisiii tions”
“FinFF ancial StateS ments att nd Supplementary Data”

Acquisition of No AV-NN 4694

“Acquisiii tions”
“FinFF ancial StateS ments att nd Supplementary Data”

Radiopharm Trr heTT ranostictt s Limited



Acquisiii tions” , Fair Value of Fo inFF ancial InsII truments”
“FinFF ancial StateS ments att nd Supplementary Data”

Stratt tegie c Agreements withii Perspes ctivtt e TheTT rapea utictt s, Inc.

“Acquisiii tions” Fair Value of Fo inFF ancial InsII truments”
“FinFF ancial StateS ments att nd Supplementary Data”

EExclusive LLicense fforr PPNTPP 2003TT

“Acquisiii tions”
“FinFF ancial StateS ments att nd Supplementary Data”
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Approvpp ed Drug Products with Therapeutic Equivalence
Evaluations”



“Risk FacFF tors”
Management’s Discii ussion and Analysll is of Financial ConCC dition and Results of Operations - ComparCC ison of the Periods Ended
December 31, 2025 and 2024 - Revenues”

DEFIEE NIII TY

“Risk
Factors-rr Ultrasound enhancing agents mtt ay cause side edd ffee cts wtt hich could ll imit our ability to sell DEFIEE NIII TY,”II

“Risk FacFF tors”
“ManageMM ment’s Discii ussion and Analysl is of Financial ConCC dition and Results of Operations - ComparCC ison of the Periods Ended
December 31, 2025 and 2024 - Revenues”

Neuraceq



our ability to educate customers on the
approved uses of Neuraceq, including its ability to quantify tff he degree of amyloid burden in the brain.

Biomarker SolSS utiott ns

Oncology

• Prostate Cancer

•

•

• Pan-Oncology

Microbubble Platform

Neurology

MK-6KK 24066



NAV-4694

LNTH-2HH 620

CDMODD Busineii ss

RELIEE STII ORTT Royao lty

Othett r StrSS ategtt ic Partnett rships and Othett r Revenue Sources

aBSI



aPROPP MISE,SS or PYLAYY RIFY AI

Flurpiridaz

Exclusive License for Prostate CanCC cer Imaging Agent Piflufolastat F-18 in Japana

“Risk FacFF tors”
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“Business - Othert
Notable TraTT nsactions - ExclEE usive License for PNTPP 2002TT & PNTPP 2003TT - PNTPP 2003,”TT

“Risk FacFF tors”
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Othett r MatMM ertt ials

“Risk FacFF tors”

Manufacff turingii and Supplpp y All rrangements

• PYLAYY RIFY and Neuraceq

• DEFIEE NIII TY,II Cardiolite and NEUROLITEEE

“Risk FacFF tors”



Descriptii iott n of Po atPP entt t Rightsgg

Duration of Po atPP entt t Rightsgg

Patent Litigii ationtt

Markmakk n Orderdd .”

Patent-rtt elatll edtt Aspes cts ott f Ro egulatorll y Mr atMM tett rs

“Regulatory
Matters”



“Regulatory Mr atMM ters – HatHH ch-
Waxmaa an Act”

“Regulatory Mr atMM ters – HatHH ch-Waxmaa an Act”

Trademarks, Service Marks anMM d TraTT de Names

Trade Secrets

Intellectual ProPP peo rty Ptt roPP tectiott n on SelecSS ted Assets

aPROPP MISE —SS

aBSI —

DEFIEE NIII TY —II

Flyrcall do (fluff rpiridazdd ) —z



LNTH-1HH 363S —

LNTH-2HH 403 -

LNTH-2HH 501 -

LNTH-2HH 620 -

MK-6240 —66

NAV-4694 —

Neuraceq -

PYLAYY RIFY —

“IntII ellectual Property Mtt atMM ters – Patent-related Aspects ott f Ro egulatory Mr atMM ters”

PNT2NN 002 —

PNT2NN 003 —

“Risk FacFF tors”

Food and Drug Lu aws
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• Phase 1.

• Phase 2.

• Phase 3.





Hatch-Waxmanaa Act

“IntII ellectual
Property Mtt atMM ters,”



Reimburserr ment

Medicare Outpatiett nt TPT Stattt us



Healthll care Refoe rm and Other Laws Affeff ctintt g PayPP ment



Healthll care Fraud and Abuse Laws



Data Privacy,c Securityii and Breach NotNN ifictt ationtt

Antitrust and Competitiott n Laws



Laws Relatingii to Foreign Tgg raTT de

Healthll and SafSS etff y Ltt aws

“Risk FacFF tors”



“Assets and Liabilities HelHH d fl orff
Sale” “FinFF ancial StateS ments att nd Supplementary Data”

“Risk FacFF tors”

Inclusion, Ethitt cs and ComplCC iall nce



Compensation and Benefie tsii

Communication and Engagea ment

Healthll , WelWW lnll ess and Safea ty



You should cl arefulff ly considerdd the folff lowing riskii s.kk The risks and uncertainties descrdd ibed below are not the only oll nes we
face. Addidd tional riskii s akk nd uncertainties that we are unaware of,o or that we currently believe are not material, ml ay alsoll become
imporm tant factors trr hat t adverserr ly affeff ct our business. These risks could ml aterially affeff ct our business, results of operations or
financial condition, cause thet trading price of oo ur outsttt anding common stock to decline materially or cause our actual results tott
diffei r materially from those expee ected or those expee ressed in any forward-looking statements mtt ade by us or on our behalf.l See
“CautCC ionary Nr otNN e Regarding Forward-Looking StateS ments”tt and the risks of our businesses descrdd ibed elsell where in this Aii nnual
Repore t on ForFF m 10 K (“ForFF m 10-K”).”

Riskii s Rkk elatll edtt to Our PorPP tfolff ioll of Commercial ProPP ducts

Contintt ued substantt tial revenue contritt bui tion from PYLAYY RIFY is dependendd t on (A)(( the abilityii of positron emission
tomographo y (h “PETPP ”) manufacff turingii facilitieii s (“PMFPP s”FF ) t” o mtt anufacff ture PYLARIFY to meet product demand, idd ncii ludingii
ensuringii that PYLARIFY is availaii ble all t thett specifii c timett of day preferred by tb hett end-user, (rr B)(( our ability toii ensure adequate
codingii , cgg overage and payment for PYLARIFY, (YY C)(( our ability toii promote Ptt YLARIFY to customtt ers arr nd to maintain
PYLAYY RIFY as a wideldd y ull tilizii ed prostate-spes cifii c membrane antigtt en (“PS“ MASS ”) PET imaii gia ngii agent, wtt hich has been impacted
by the expiee raii tion of to ratt nsitional pass-through pgg ayment stattt us TPT Stattt us”) on December 31, 2024, (D) wD hether and when a
potentiatt l generic version of Po YLARIFY may ea ntertt the market and (E) oE ur ability toii clinicll allyll and commercially diffei rentiatett
PYLAYY RIFY frY om competitivtt e products.tt

f f



We depend on some of our PMFPP partners trr o gtt enerate stt alesll , as ccept, produce and deldd ivll er orders, collect payments att nd
reporee t relatll edtt infon rmatiott n forff PYLARIFY.



Potentiatt l generic competitott rs may sa eek to enter thett market as a result oll f ro egulatorll y er xcee lusivityii expixx raii tion, includindd g thett
expixx ryii of NCE rCC egulatorll y er xcee lusivityii for PYLARIFYII in May 2a 026.

Approvpp ed Drug Products with Therapeutic
Equivalence Evaluations”

“Business - Regulatore y Mr atMM ters-Hatch WaxWW man Act,

Business - IntII ellectual Property Mtt atMM ters – Patent-related Aspects ott f Ro egulatory
Matters,”

If we are unable tll o gtt row thett appropriate use of Do EFIDD NIII TY in suboptimatt l echocardiograms in tii hett face of competitiontt
from othett r exiee stii intt g echocardiography ah gea nts att nd potentt tial generic competitott rs as a result oll f po atentt t and regue latory exclusivity
expixx raii tions or maintain its position as thett most utiliztt ed ultrll asound enhancing agea nt.

“Business - Regulatore y Mr atMM ters - HatHH ch Waxmaa an Act” )



Our ability toii grow Neuraceq is dependendd t on (A)(( our ability toii engage our exiee stii intt g PYLARIFY customtt ers trr o itt ntii rott duce
Neuraceq to those customers, (B) eB xpandeee d geographo ical access to Ntt euNN raceq, wqq hich in turn depends odd n our abilityii to increase
Neuraceq manufacff turingii capaca ity at existing manufacff turingii siteii s and add additioii nal sites, (C) iCC ncii reased adoptiott n and
utiliztt atiott n of bo eta-amtt ylm oill d PETPP and anti-tt amylm oill d thett rapea utictt s, (D) iD ncii reased utiliztt atiott n based on the updatu edtt Neuraceq
prescribing infii orff matiorr n indii icdd atintt g thatt t NeuNN raceq can be used for patff iett nt selectiott n for anff ti-amylm oill d thett rapia es where thett
prescribing infii orff matiorr n forff the thett rapya so stattt estt , (s E)(( our ability to educate customers orr n the approved uses oftt Neuraceq,
including its ability to quantify tff he degree of amyloid burden in the braitt nn aanndd ((F((F(F((F(( )F)F)) our ability toii clinicll allyll diffei rentiatett
Neuraceq from competitivtt e products stt o thatt t customers choose NeuNN raceq for appropra iate patiett nts btt ecause of io tsii clinicll al
attribtt utestt and desdd pis te thii e disdd pars ity in MUC pUU ayment rates forff Neuraceq compared to othett r products utt sed forff traditioii nal
Medicare patiett nts itt n tii hett hospital outpattt iett nt settintt g.

to educate customers on the approved uses of Neuraceq, including its ability to quantify
the degree of amyloid burden in the brain

Our depdd endence upou n thitt rdii parties forff the manufacff ture and supplpp y oll f ao substantiatt l portion of oo ur products,tt includingdd
PYLAYY RIFY and NeuNN raceq, aqq nd certain key ce omponents and raw materials all nd upon our in-housii e manufacff turingii for
DEFIEE NIII TY could pll revent us froff m deldd ivll ering our products ttt o ott ur customtt ers irr n tii hett required quantities, within thii e requiredii
timefre ames, os r at all, which could result in order cancellatioll ns, ds ecreadd sed revenues and repuee tational harm.rr



We can give no assurance thatt t CurCC ium PhaPP rma (“CurCC ium”) w” ill contintt ue to be successfulff with itsii commercializatiott n of
PYLCLAYY RI in Europe oro that GE Healthll care willii successfulff lyll develop anll d commercialize piflufou lastattt F-18 in Japan.

Our just-in-time matt nufau cturing of ro adiopharmarr ceutical products,tt includindd g PYLARIFY and NeuNN raceq, rqq eliell s on thett
reliabilityii of our PMFs’PP equipmii ent and processes, the timelytt receipt ofii radioactive raw materiali s all nd the timelytt shipment of
finiii shii ed goods, as nd any dn isdd ruptu iott n of oo ur supplu y oll r disdd tributiott n netwott rks ckk ould have a negativtt e effee ct on our business.



We face signi ificant competition in our busineii ss and may not be able tll o ctt ompete effeff ctivtt ely.

•

•

•



Ultrll asound enhancing agea nts mtt ay cause side edd ffee cts wtt hich could lll imitll our ability toii sell DEFIEE NIII TY.

Riskii s Rkk elatll edtt to Reimburserr ment and Regulatll iontt

Many of our customers are highlgg y dll ependd dent on payments ftt roff m thitt rdi -pdd arty payors,rr includindd g government spons sored
programs, particularll ly Medicare, ie n tii hett United StateSS s and othett r countritt es in which we opeo rate, ae nd reductiott ns in third party
coverage ana d reimbii urserr ment rates for ouff r products (tt or(( services provideddd by healthll care providerdd s urr singii our products)tt could
adverdd serr ly affeff ct our business, results ott f oo peo rations, fs inff ancial conditiodd n and cash flowll s.

g



•

•

•

•



Refoe rms to ttt hett Unitedtt Stattt estt healthll care systemtt , incii ludingii changes to ptt oliciell s, guideldd inll es and practictt es of regue latory
authorities, may aa dverserr ly affeff ct our business.



Our business and industrytt are subjeb ct to complex aee nd costlytt regue lations. If gII overnment regulatll iott ns are intii ertt prrr eted or
enfon rced in a manner adverserr to us or our business, we may be sa ubjeb ct to enfon rcement actiott ns, ps enaltiell s, exclusion and othertt
materiali limitations on our opeo rations.

•

•



•

•

•

Our marketing and sales practictt es may ca ontain riskii s tkk hatt t could result in signi ificant liall bilityii , ryy equireii us to change our
busineii ss practices, as nd restrict our opeo rations in the futurff e.

Riskii s Rkk elatll edtt to Our IntII eltt lell ctual ProPP peo rty att nd Related Legal Proceedindd gs

We are invii olvedll in various legll al proceedingii s tgg hatt t are uncertain, costly and timett -consuming and could hll ave a materiali
adverdd serr impact on our busineii ss, financii ial conditioii n and results of operations.

Our business and operations could bl e negatively all ffea cted by any pending or future securities litigation.

p y g g



We, oe r our busineii ss partners,rr may be sa ubjeb ct to claill ms thii at we, oe r our partners,rr have infrn inged, misappropriated or
othett rwise violated thett patentt t or other intellectual propeo rty rtt ightgg s ott f ao third party. Tyy heTT outcome of ao ny of these claims is
uncertain and any unfavorablff e rll esult cll ould adverserr ly affeff ct our business, results of operations, fs inff ancial conditdd iott n and cash
flowll s.

If we are unable tll o ptt rotect our intii eltt lell ctual propeo rty,tt our competitoii rs could dll eveldd op anll d market products wtt ith features
similaii r to ott ur products,tt and demdd and for ouff r products mtt ay declinll e.

•

•

•



•

•

•

•

•

•

•

•

•

Riskii s Rkk elatll edtt to Our Business OpeOO rations and FinFF ancial Results

We may na ot be able tll o htt ire or retaitt n tii hett number of qo ualified persorr nnel, particularll ly scientifictt , mc edicdd al and salesll
personnel, required for our busineii ss, which would harm the expanee sion of our intii ertt nal research and developmll ent (“R&D”)
capabia litieii s, sales of oo ur products att nd approval timelines for and commercializatiott n of oo ur product candiddd atdd estt and limitll our
ability to grow.

p



Changes to mtt anagement or othett r key personnel, includindd g thett recent turnover in our leall dership and senior
managea ment team, could have an adverserr effeff ct on our business.

Any cn onstraint on thett availaii bilityii of staftt f aff t imaii gia ngii centers and hospitalsii and PETPP scanners could ill mpii act our abilityii to
contintt ue to generate substantiatt l revenue from PYLARIFY, gYY row NeuNN raceq, aqq nd successfulff ly lall unch and commercialize
radiodiagnostic products itt n oii ur pipeline.

Our business dependd ds on our ability toii effeff ctivtt ely mll anage existing products, sutt ccessfulff lyll develop anll d laull nch new
products att nd indications, gs enerate att ctiott nable ill nsii ightgg s ftt roff m datdd a, antt d adapt to rapia d techtt nologio cal and medical practicett
changes.





We may be aa dverserr ly affeff cted by prevailinii g economic conditiodd ns and finff anciali , bll usiness and othett r facff tors beyoe nd our
contrott l.

An interruptu iott n in our ability toii fulfillff our obligll atiott ns as a service providerdd or supplu iell r to ttt hitt rdii parties, eithii er through
our contract develdd opmll ent and manufau cturing opeo rations and/or in supplu yill ngii our commercial or invii estigatiott nal products intt
supporu t of ro esearch programo s beingii conducted by tb hitt rdii parties, may aa dverserr ly affeff ct our reputattt iott n and busineii ss.

Our recent acquisiii tioii ns, ds isdd poss itions and other future stratt tegie c tratt nsactions may da isdd rupt ouu r ongoingii busineii ss and
create distraii ctiott ns for our managea ment. Att dditioii nally, tyy hett risks rkk elatll edtt to these tratt nsactions, is ncii ludingii the risk thatt t we are
unable tll o stt uccessfulff ly inll tegrate e att cquireii d businesses intii o ott ur operations, ts hett risk that we are unable tll o stt upporpp t tratt nsitiott nal
services associati edtt withii dispii ositions or on the anticiptt atedtt timeline, or at all,ll or are unable tll o rtt ealize thett anticipatedtt benefie tsii
that each transactiott n is pii redictedtt to bring, could all dverserr ly affeff ct our business, results of operations, fs inff anciali conditdd iott n and
cash flowll s.



•

•

•

•

•

•

•

•

•

•

•

•

Our futurff e growth mtt ay depend on our ability to idii endd tify aff nd acquire or in-ii license additioii nal products,tt busineii sses or
technologio es, as nd if we do not successfulff lyll do so, we may have limited growth ott pporo tunitieii s and it could rll esult ill n sii ignigg fii cant
impairmii ent charges or othett r adverserr financii ial consequences.

•

•

•

•

•



•

•

Challell nges withii product qualityll or product perforff marr nce, includindd g defectdd s,tt caused by us or our manufacff turers or
supplu iell rs could rll esult ill n aii decrease in customtt ers arr nd revenues, unexpeee cted expexx nses and losll s of mo arket share.

In the ordindd ary cr ourse of busineii ss, we may be sa ubjeb ct to product liabilityii claill msii and lawll suits, is ncii ludingii potentt tial class
actions, as llegie ngii that our products htt ave resultell d or could result in an unsafe cff onditioii n or injurii y.r

We use hazardous matertt ials in our business and must comply withii enviroi nmental lawll s and regue lations, ws hich can be
expexx nsive.



Our business is subjeb ct to internatiott nal economic, pc oliticll al and other risks tkk hatt t could negate ivtt ely all ffea ct our resultsll of
operatiott ns or financii ial position.

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•



We face currency ac nd othett r risks associatedtt with inteii rnatiott nal sales.ll

Our business dependd ds on the continued effee ctivtt eness and availaii bilityii of our infii orff matiorr n techtt nologyo infrn astructure, ae nd
failures of to hitt s iii nfii rastruff cture could harm our opeo rations.

Our use of artificial intii eltt ligll ence (“AI“ ”) or othett r emerging techtt nologio es could all dverserr ly affeff ct our business, results of
operatiott ns, fs inff anciali conditiodd n and cash flowll s.

A disdd ruptu iott n in our computertt networks, is ncii ludingii those relatll edtt to cyberserr curityii , cyy ould adverserr ly affeff ct our business,
results of operations, fs inff ancial conditiodd n and cash flowll s.



We may be la imitell d in oii ur ability toii utiliztt e, or may na ot be able tll o utt tilize, net opeo rating losll s carryfoyy rwards to reduce our
future tax laa iall bility.ii

Riskii s Rkk elatll edtt to Our and our StrSS ategtt ic Partnett rs’ Portfott lios of Co linicCC al Developmll ent CanCC didatestt

We may na ot, ott r may take longer to, realize thett expexx cted benefie tsii and opporo tunitieii s relatll edtt to, invii estments wtt e have made
to develop oull r new formulatll iott n of oo ur prostate-spes cifii c membrane antigtt en (“PS“ MASS ”) PET ImaII gia ngii Agent.

We may na ot, ott r may take longer to, realize thett expexx cted benefie tsii and opporo tunitieii s relatll edtt to our acquisiii tioii n of to hett righi ts
to LNTH-2HH 501.

We may na ot, ott r may take longer to, realize thett expexx cted benefie tsii and opporo tunitieii s relatll edtt to, invii estments wtt e have made
to develop diagnosll tic product candiddd atdd estt to be used in diagnosing, stagitt ngii and monitoringii Alzhll eimeii r’s d’ isdd ease.

g f f p



We may na ot, ott r may take longer to, realize thett expexx cted benefie tsii and opporo tunitieii s relatll edtt to, thett POINOO T BNN iopharo marr
Globalll Inc. (“PO“ INOO T”NN ) L” icense Agreements.

The process of do eveldd opill ngii new drudd gsu and obtainingii regue latory approval is complex,ee time-consuming and costlytt , ayy nd the
outcome is nii ot certain.

“Business—Regulatory Mr atMM ters”



“Business—Regulatory Mr atMM ters—HatHH ch-Waxmaa an Act”

Even if clinicll al developmll ent candidatestt receive regue latory approval, wll e can give no assurance thatt t thett y ce an be
successfulff lyll commercialized.



Further, our ability to accurately forecast demand to support the launch of new products, including variations in demand
across geographic regions, is limited, and errors in forecasting could adversely affectff

. Demand for our products may differ materially from our current expectations due to factors that are
difficult to predict, including customer adoption rates, purchasing patterns, competitive offerings, pricing dynamics,
reimbursement or regulatory considerations, and broader market conditions. The commercialization of our products relies on
production across multiple manufacturing sites located in different regions of the United States. To meet anticipated customer
demand, we must maintain appropriate levels of raw materials and manufacturing capacity at each of these sites. Accurately
aligning regional demand forecasts with inventory levels across multiple locations requires complex planning and coordination,
and any errors in forecasting or execution could result in excess or insufficient inventory at one or more sites. If we overestimate
demand in a particular region, we may incur increased carrying costs, write downs or obsolescence of raw materials or finished
goods, and inefficiencies in our manufacturing operations. Conversely, if we underestimate demand, we may experience supply
shortages, production delays, missed sales opportunities, strained customer relationships, or damage to our reputation. In addition,
shifting inventory or production capacity between sites may not be feasible on a timely or cost effective basis. Any of these
outcomes could increase our costs, reduce our margins, delay or limit the successful adoption of the product, and materially and
adversely affect our business, results of operations, and financial condition.

We have been and expeee ct to contintt ue to be dependendd t on partners frr orff the develdd opmll ent of co ertain product candiddd atdd es,tt
which exposee e us to ttt hett risk of reliance on thett se partners.rr

We depend on licenses froff m thitt rdi parties forff our rightgg s ttt o ett xiee stii intt g commercial products att nd to develop andll
commercialize certain product candiddd atdd estt . If wII e faiff l tii o att chieve milestontt e requireii ments or ttt o stt atistt fys othett r conditioii ns or
othett rwise have disdd agreements with thii ose thitt rdi parties, we may la osll e thott se righi ts underdd those licll ense agreements, as nd our
busineii ss, results of operations and finff anciali conditiodd n could be adverserr ly affeff cted.



Riskii s Rkk elatll edtt to Our CapiCC taii l StrSS ucture

Repuee rchases by ub s of oo ur common stock may aa ffa ecff t thett value of oo ur common stock and reduces cash availaii ble fll or otff hertt
purposes.

The conditioii nal conversion feature of to hett 2.625% Convertible Senior Notes due December 2027, if triggegg red, may
adverdd serr ly affeff ct our finff ancial conditiodd n and operating results.ll

The issuii ance or sale of shares of our common stock, ok r rightgg s ttt o att cquire shii ares of our common stock, ck ould depress thett
tradingii price of oo ur common stock.

We have indebtedtt nedd ss that may la imitll our finff ancial ani d opeo rating activitiett s and may aa dverserr ly affeff ct our abilityii to incur
addidd tioii nal debdd t to ftt undff future needs.dd

p



•

•

•

•

•

•

•

•

We may na ot be able tll o gtt enerate stt uffiff cient cash floff w to mtt eet our debdd t service obligll atiott ns.

Despite our indii ebdd tedness, we may ia ncurii more debt, wtt hich could ell xacee erbate ttt hett risks dkk escrdd ibed above.

Our 2022 Revolving FacFF ility contaitt nsii restritt ctiott ns that will limitii our fleff xibiee lity inii operating our busineii ss.

•

•

•

•

•

•

•



•

•

•

U.S. creditdd markets mtt ay impact our ability toii obtain fii inff ancingii or increase the cost of fo uturff e finff ancingii , igg ncii ludingii interest
rate fluctuatiott ns based on macroeconomic conditiodd ns that are beyond our control.

Our stock price has fluctuatedtt signi ificff antly,ll which could cause thett value of yo our invii estment in our common stock to
declinll e, and you may na ot be able tll o rtt esell yll our shares at or above your purchase price.

•

•

•

•

•

•

•

•

•

•

•

•

•

“Our business and
operations could bl e negatively all ffea cted by any pending or future securities litigation”

Our business and operations could bll e negativtt ely all ffea cted by any pn endingii or future securitieii s litigll atiott n or claims that we
have othett rwise engaged in wii rongdoing.ii

Margolis v. Lantheus Holdings, Inc.,II et al.
. Indiana Pub. Ret. Sys.yy v.

Lantheus Holdings, Inc.,II et al
In re Lantheus Holdings, IncII . SecsSS . Litig.



Lelchuk v. Heino et
al.

Jones v. MarMM kirr soii n et al.

If securitieii s or indusii try ar nalysts dtt o ndd ot publisll h research or reports about our busineii ss, if they adverserr ly change their
recommendatdd iott ns regae rdindd g our stock, ortt if our resultsll of operations do not meet their ei xpeee ctattt iott ns, os ur stoctt k price and
tradingii volume could dll ecldd inll e.

We do not anticiptt ate ptt aying any cash dividends fdd orff the forff eseeable fll uturff e, and accordindd gly,ll stockholdett rs must rely on
stoctt k appra eciati iott n for anff y rn eturn on thett ir investment.

Anti-takeover provisions in our chartertt documents and Delawll are law anll d certain provisions in the NotNN estt and IndII endd ture
may ma ake an acquisition of uo s more difdd fiff cult.



“Risk FacFF tors”



“ComCC mitments and Contingencies,”
“FinFF ancial StateS ments att nd Supplementary Data,”



The perfor rmance gragg pha set forff th below shall not be deemed “soliciting material” or to be “fileff d” with the SecuSS rities and
Exchange Commissiii on. This graph will not be deemed “incorporated by refee rence” into any filing under the Securities Act of
1933, as amended or the Securities ExchEE ange Act of 1o 934, as amended, whether such filinff g occurs befoe re or afteff r the date hereof,o
except to the extent thatt we explx icitly incorporate it by rb eference into in such filing.

* Assumes hyph othetical investment of $100 in our common stock and each of the indices on December 31, 2020, including reinvestment of dividendd ds.



“ManageMM ment’s Discii ussion and Analysl is of Financial ConCC dition and Results of Operations—Liquidity and Capia tal
Resources—ExterEE nal Sources of Liquidity”





The folff lowing discii ussion and analysll is of our financial condition and results of operations should bl e read together with the
consolidatdd ed financial statements att nd the related notes included in IteII m 8 of this Annual Repore t on ForFF m 10-K (“ForFF m 10-K”).”
This discii ussion contains forward-looking statements rtt elated to future events and our future financial perfor rmance that art e based
on current expectations and subject to risks and uncertainties. Our actual results may da iffer materially from those anticipated in
these forff ward-ldd ooking statements as att result of many factors,rr including those set forth in Pt art I, III teII m 1A. “Risk FacFF tors” and
“CautCC ionary Nr otNN e Regarding Forward Looking StateS ments.tt ” included in this Fii orFF m 10-K.

This section discusses 2025 and 2024 items and year-to-year compam risons between 2025 and 2024. Discii ussions of 2023
items and year-to-year comparm isons between 2024 and 2023 have been excluded froff m this Fii orFF m 10-K and can be foundff in “Part
II, III teII m 7. ManageMM ment’s Discii ussion and Analysll is of Financial CondiCC tion and Results of Operations” of oo ur Form 10-K forff the
fiscii al year ended December 31, 2024, filed with the SecuSS rities and Exchange Commissiii on (“SEC”) o” n FebFF ruary 2r 6, 2025.

Our Business

Sale of SPECT BuPP sineii ss

Leadership Transitioii n PlanPP



Grant of Po rescriPP ptii iott n Drug Uu seUU r FeeFF Act (“PDUFPP A”FF ) D” ate ftt orff LNTH-2HH 501

Acceptance of No ewNN Drug Applpp icll atiott n forff MK-6KK 24066

Exclusive License for ProstPP attt e Ctt anCC cer Imagingii Agent PifluPP fou lastattt F-18 in Japan

Acceptance of No DANN for PSMPP A PMM ETPP Imagingii Agent

Share Repurchase ProPP gramo

Acquisition of Lo ife Mff olMM ecull lar ImaII gia ngii Limitedii



“Business CombinatCC ions”

“Acquisiii tions”
“FinFF ancial StateS ments att nd Supplementary Data”

Acquisition of Eo vergrr een TheTT ragnosa tics, Inc.

Acquisiii tions”
“FinFF ancial StateS ments att nd Supplementary Data”

Acquisition of No AV-NN 4694

"Acquisiii tions"
“FinFF ancial StateS ments att nd Supplementary Data”

Radiopharm Trr heTT ranostictt s Limited



Acquisiii tions” "FaiFF r Value ofVV Financial InsII truments"
“FinFF ancial StateS ments att nd Supplementary Data”

Stratt tegie c Agreements withii Perspes ctivtt e TheTT rapea utictt s, Inc.

"Acquisiii tions" "FaiFF r Value ofVV Financial InsII truments"
“FinFF ancial StateS ments att nd Supplementary Data”

Othett r StrSS ategtt ic Changes

"StoSS ckholders’ Equity and Stock-Based CompensatCC ion"
“FinFF ancial StateSS ments att nd Supplementary Data”

Amendment of Co reCC dit Fii acFF ility

PYLAYY RIFY and PSMPP A PMM ET RePP venue



“Business - Stratt tegie c Partnershrr ips and
Othet r Revenue – Oncology”

DEFIEE NIII TY Revenue

• Expansx ion of Lo abel –

• Patents –tt

”ApprovA ed Drug Products with Therapeutic Equivalence Evaluations”



Neuraceq Revenue

our ability to educate customers on the approved uses of Neuraceq, including
its ability to quantify the degree of amyloid burden in the brain and (vi)

Expanxx sion of Stratt tegie c ParPP tnershrr ips and Othett r Revenue

• Stratt tegie c Partnershrr ips

• Biomarkerrr Solutions

• CDMO

• Digii tal SolutSS ions

.

Inventory Supplpp y &ll Third ParPP ty Suppu liers



Research and Developmll ent ExpeEE nses

•

•

•

“ExclEE usive License for PNTPP 2002 andTT PNT2NN 003” “Business -
Othet r NotablNN e TraTT nsactions”

•

•

•

•

•

•

•



"Acquisiii tions" “FinFF ancial StateS ments att nd Supplementary
Data”

PNT2NN 002

PNT2NN 003

Revenues



Rebates

Gross ProPP fito

Sales and Marketingtt



General and Admidd niii straii tive

Research and Developmll ent

Gain on Sale of Assets

Investment in Equityii Securitieii s - Net UnrUU ealized Loss

Othett r IncII ome, Net

“Asset Retirement
Obligations,”

Income Tax Eaa xpeEE nse



Cash Flowsll

“ManageMM ment’s Discii ussion and Analysll is of Financial CondiCC tion and Results of Operations”

Net CasCC h Provided by Ob peO rating Activities

Net CasCC h UseUU d in InvII esting Activities



Net CasCC h UseUU d in FinFF ancing Activities

External Sources of Liqui iditydd

“Long-Term Debt and Othet r Borrowings, NetNN of
Current Portion” “FinFF ancial StateS ments att nd Supplementary
Data”



Fundindd g Requireii ments

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•



Debt

“Long-Term Debt and
Othet r Borrowings, NetNN of Current Portion” “FinFF ancial
Statements and Supplementary Data”

Leases

Purchase Obligations

License Agregg ements

Asset Acquisiii tions



Acquisiii tions”
“FinFF ancial StateS ments att nd Supplementary Data”

Othet r Long-Term Liabilities

Asset Retirement Obligation

AAssets andd LLiabilities HHelHH dd ffl orr Saleff
“FinFF anciall StateS ments att ndd Supplementary DData”

“SumSS mary of Significi ant Accounting Policies,”



Revenue from Contratt cts wtt ith Customtt ers

Busineii ss Combinatiott ns



Intangible and Long-Li- ved Assets







Internal Contrott l — Integrate ed Framework (rr 2013)((

Revenue — Refer to Note 3 to thett financii ial statements

Critical Audit MatMM ter Description



How the Critical Audit MatMM ter WasWW Addrdd essed in thet Audit

•

•















Basis oii f Po resePP ntattt iott n and Principlii esll of Consolidll atdd iontt

Use of Eo stEE imatestt

Revenue Recogno ition

Revenue from Contratt cts wtt ith Customers,”rr



Accounts Rtt eceivable,ll Net

Income Taxesaa

Net IncII ome per Common ShaSS re

Cash and CasCC h Equivalenll ts

Restricted Cash

Concentratiott n of Ro isks and Limited Supplpp iell rs



Inventory, Nyy etNN

Property,tt Planll t and Equipmii ent, Net



Assets Held for SaleSS

Busineii ss Combinatiott ns

Goodwill

Intangible and Long-Li- ved Assets

“Propeo rty,tt Plant and Equipment, Net”



“IntangiblII es, NetNN and Goodwill”

Contintt gencies

Convertible Notes

Investments

Fair Values of Finaii ncial InsII truments

“FaiFF r Value ofVV Financial InsII truments”

Contintt gent Considerdd atiott n Liabilitiesii



Derivative InsII truments

Adverdd tising and Promotiott n CosCC ts

Research and Developmo ent

Foreign Cgg urCC rency

Stock-tt Ba- sed CompeCC nsationtt



Othett r IncII ome, Net

”Asset Retirement Obligations,”

Comprehensive IncII ome

Asset Retirtt ement Obligll atiott ns



Self-Iff nsurII ance Reserves

Leases

”) Leases

Recent Accountintt g ProPP nouncements

Accounting Pronouncements Adoptdd ed During the Period

“IncomII e TaxTT es (TopiTT c 740):
Improvm ements to Income Tax Daa isclosures ”

“IncomII e TaxTT es,”

Accounting Pronouncements Not YetYY Adoptdd ed

“IntII erim Repore ting (To(( pio c 270) Narrow-Scope Improvm ements,”



“IntangiblII es - Goodwill and Othet r - Internal-UseUU Softwff are (Subtopic((
350-40): TargeTT ted ImpII rovements ttt o the Accounting forff Internal-UseUU Softwff are,”

“FinFF ancial InsII truments-CreCC dit Losses (To(( pio c 326): MeaMM surement of Credit
Losses forff Accounts Rtt eceivable and Contratt ct Assets,”

“Revenue Recognition.”

Debt - Debt with ConvCC ersirr on and Othett r OptO ions (SubtSS opic 470-20),”

“IncomII e StateS ment - Reporting ComprCC ehensive Income - ExpenEE se
Disaii ggregation Disclosures (SubtopiSS c 220-40),” “IncomII e StaS tement -
Repore ting ComprCC ehensive Income - ExpenEE se Disaii ggregation Disclosures (SubtopiSS c 220-40): Clarifyini g thet Effeff ctive Date.”

Revenue Recogno ition

Disaii ggra egatiott n of Ro evenue



Product Revenue, Ne etNN



Variable ConsCC iderdd ation

RRebates

Product Returns



License and Royaltyll Revenues

Licenses of Io ntII ellectual Property

Milestone Paymena ts

Royao lty Revenues



CDMODD Revenue

Contratt ct Assets and Liabilitiesii

• Level 1

• Level 2

• Level 3



Nonqualified Deferred CompeCC nsatiott n PlanPP

“Benefitff Plans”

Perspectivtt e TheTT rapea utictt s, Inc. Equityii Securitiesii

“Acquisiii tions,”

Radiopharm Trr heTT ranostictt s Limited Equity Securitiesii



“Acquisiii tions”

Contintt gent Considerdd ationtt

Progenics

Evergrr een Theragnostics, Inc.

“Acquisiii tions”

Lifei Molecular ImaII ging Limited

Acquisiii tions”









“SumSS mary of Signii fici ant
Accounting Policies - Recent Accounting Pronouncements”





“Assets and Liabilities
Held for SalSS e”



“Assets and Liabilities HelHH d for Salff e”

“Acquisiii tions”

SPECT BuPP sineii ss

“ImpII airment or dispos sal of long-lived assets,”



“SubsSS equent Events,”

“Assets and Liabilities HelHH d for Salff e”

Goodwill

“Assets and Liabilities HelHH d for Salff e”
Intangibles, Net



“Acquisiii tions”



2022 Revolving FacFF ility



2022 Revolving FacFF ility Covenants

2.625% Convertible Senior Notes due December 2027

• Conversirr on Feature:



• Redemption FeaFF tures:

• Addidd tional Interest Features:

Equityii Incentive PlaPP ns

Employm ee Stoctt k Purchase PlanPP

Stock-tt Ba- sed CompeCC nsatiott n ExpeEE nse



Stoctt k OptOO iott ns

Restricted Stoctt k UniUU tsii



Total StoSS ckhokk lderdd Return Restricted Stoctt k Awards

Modifii cation of eo quity awards



Common StoSS ck Repuee rchases

“Propeo rty,tt Plan and Equipment, Net”





Impacm t of to hett Convertible Notes

“Long-Term Debt and Othet r Borrowings, NetNN of Current Portion” s

Purchase Commitments



License Agreements

Legale Proceedindd gs

Margolis v. Lantheus Holdings, Inc.,II et al.
. Indiana Pub. Ret. Sys.yy

v. Lantheus Holdings, Inc.,II et al
In re Lantheus Holdings, IncII . SecsSS . Litig.

Lelchuk v. Heino et al.
Jones v.

Markison et al.

Progenics



Defie neii d ConCC tributiott n PlanPP

Nonqualified Deferred CompeCC nsatiott n PlanPP

de minimis

Acquisition of Bo usinesses

Evergrr een Theragnostics, Inc.



“Business CombiCC nations
”



Lifei Molecular ImaII ging Limited.

“FaiFF r Value ofVV Financial InsII truments”



Acquisition of Ao ssets

EExclusive LLicense fforr PPNTPP 2003TT & PPNTPP 2002TT



MK-624066

Stratt tegie c AAgreements with PPerspes ctive TheTT rapeuta ics, IInc.

•

•

•



“Propeo rty,tt Plant and Equipment, Net”

RRadiopharm TheTT ranostics LLim dited

“FaiFF r ValVV ue of Financial InsII truments,”

AAcquisiii tion off NNo AV-NN 4694

RRM2 AAMM ssett PPurchase



Geographa ic Infon rmationtt

“Revenue from Contratt cts wtt ith CusCC tomers”

Sale of SPECT BuPP sineii ss



“Assets and Liabilities HelHH d for Salff e”

Stratt tegie c ProPP gramo



Acquisiii tions,”

Internal Contrott l — Integrate ed Framework (rr 2013)((

Internal Contrott l — Integrate ed Framework (rr 2013)((

Management's Annual Repore t on IntII ernal Contrott l Over Financial Reporting

“Acquisiii tions”

Management’s Annual



Repore t on IntII ernal Contrott l Over Financial Reporting
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It begins with a passion for innovation.
For people.
For making a di erence.

At Lantheus, we Find, Fight and Follow®

disease to deliver be er patient outcomes.

201 Burlington Road | South Building | Bedford, MA 01730

800-362-2668 | lantheus.com


